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FEDERAL RECEIPTS AND EXPENDITURES 
























Summary Table on Receipts, Expenditures and Public Debt 
(Im millions of dollars - on basis of daily Treasury statements, unrevised.) 






































Receipts and Expenditures Public Debt 
Firet 4 months fiscal year- Caange. Outetanding on October 31 of fiscal year- 
1935 | 1936 | 1937 | 1938 | 1939 | 190 |? ~ 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | ‘59 =Fho 
Receipts.....| 1,213 | 1,234 | 1,408 | 1,983 | 1,81 | 1,768 -73 ||Market issues,ete.| 26,735 | 28,757 | 33,220 | 34,965 | 35,474] 36,927, 41,453 
Expenditures. | 2,416 | 2,188 | 2,583 | 2,51%| 2,96 | 3,177| +213 || Special issues...) 453 105 623} 1,991] 2,949] 4,209) 41,160 
Deficit....| 1,203 95% | 1,175 531 | 1,123 | 1,409 | +286 Gross debt......| 27,188 | 29,462 | 33,833 | 36,956 | 38,423| 42,036) +2,613 



































Receipts and Expenditures 


First 4 Monthe, Fiscal Years 1935 to 1940 


(Im millions of dollars - on basis of daily Preasury 
statements, unrevised.) 





1935 | 1936 | 1937 | 1938 | 1939 | 1940 





Receipts 
Income Tax....++ 


Miscellaneous 
Internal 
Revere. .csecs 


Taxes under 


6% 


Social 
Security Act.. - - 


Texes upon 
carriers 
and their 
employees..... - - 


Customs. .ccccees 130 
Other. .cccceccce 116 


§ 


“a3 
263 








fin By 


Total Receipts | 1,213 |1,234 | 1,408 1, 





|Expenditures 


National de- 
fense and 
Veterans Adn.. 


Social Security 
and R. RB. Be- 
tirement Acts. 


Agricultural 


Adjustment 
Program. .scces 


Interest on the 
public debt... 


Public Works.... 


Unemployment 
TOlLef.ccccces 


Loans and 
stock sub- 
scriptions.... 


Other. .cecccsces 


¥ 
g 
3s. 3 
¥ 
2 


4 


23 
292 


2&2 
2 $3 = 
R Hg 


43 


Zs 


Ba 
Ee 293 a # 


$tea $ 


3 


+182 





Total Expendi- 
PUL. cccccce 


Excess of 
Expenditures... 


2,188 2,964 


¥ 
~ 
Ds 





i |é 





5 


1,175 1,123 



















































































Fiscal Years 1938, 1939 and 1940 
(Im millions of dollars - on basis of the 1940 Budget and daily 
Treasury statements, unrevised.) 
Actual | Actual | Bstiz- \ pte 
1 1 ths 
938 aot —< 
Receipts: 
Income CBX. vocccccccseeesccoseses 2,635 2,182 1,903 we 
Miscellaneous In ooo ar 4 2,232 2333 91 
Taxes under Social Security Act.. 631 187 
150 109 1a x0 
39 319 bok 121 
25 195 219 Tl 
6,242 | 5,668 | 5,669 | 1,768 
Veterans Adm...ccscscscccscecce 1,610 1,720 1,942 632 
Social Security and 
R, BR, Retirement Acts......e00 823 9m | 1,066 361 
Agricultural Adjustment Progran.. 32 782 694 256 
Interest on the public debt...... 926 . guo | 1,050 253 
Public Works...sccccecesesesscsos 794 gus 595 #2 
Unemployment relicf....cseccssese | 1,924 2,595 | 1,980 
Loans and stock subscriptions.... 12 a2 177 72 
Other coccccccccscosccccccccccoce “i, 1,059 1,490 607 
Total Bependitures..cccccee 7,626 9,210 8,995 3,177 
Hot Geficit...ccccccccccsvccccccece | 1,38 3,582 | 3,326 | 1,409 
Financing of deficit: 
Increase in debt 
Market ABUSE. cccccccccsccccccs 37863/ 2,180 2,376 257 
Special ASSURE. cccccccccccesece 1,118 1,094 950 339 
Total debt increase........+. THO 3.27% | 3,326 596 
Net increase in working 
Dalance, general ani 
special accounts (deduct)...... Owe 268° - 813° 
1,3% 3,542 | 3,326 1,409 
Decrease, deduct. 
Decrease in balance, aid. 
RECONCILIATION, DEFICIT AND DEBT INCREASE, 
FIRST 4 MONTHS OF FISCAL YRAR 1940 
Increase in debt: 
New issues (less redemptions)....... Jobb voeves gusvtes oss 596 
Accounted for: 
Deficit.... eeree SOPHO HE EEO SHEOEEEEEEOE OH SESE SEEE cere 1,409 
Decrease, Cath dalance....scccesssccsesses coecece 
Less trust fund net soecccccecoescoco San $13 
596 











Monthly Receipts, Expenditures and Excess of Expenditures 


(Tm millions of dollars - on basis of daily Treasury statements, unrevised) 























































































































Jan. Ted. Mer. Apr. My June July ang. Sept. Oct. Nov. Dec. Total 
420 182 2 28 286 260 2 ° 
602 228 ae 3 pir} wa 235 2m 4 3 
752 Y - 256 339 » 439 272 233 br 2372 
1,012 3 335 4o9 3 788 333 327 6, m2 
960 pe 315 od mu 487 Tl 332 382 70% 5,993 
TH xT 3 308 420 Tig 321 
se 
Bibecsee n-poonen” 720 93 580 64s 643 “611 Het coe 790 598 647 7.755 
Tp eccenccsoseses s kes 616 6 ol! 
Bap cc =| S] 8] 2) ge) ee} BS) 8) 2) 8) 2) & 
1937. rccecee ee 588 613 615 4 1,295 Hs Fo yo2 612 &, 
WB cccceccss Sbodes yu 228 752 wae 569 937 3 165 ™ 678 870 8,493 
Tbtenvsassnesgns ° 3 879 TH5 973 807 822 193 764 
Excess of expenditures 
WMacccsescececocse 509 726 160 462 246 252 393 275 35 530 3 262 ~ae 
IT onecdcccee aaaee 285 317 27 bead 395 1 167 301 203 e 
QB eveeseces caonece 310 en -108 17 37 | 1, 3 pes 1% ras 336 2 +992 
Seemaenocosesons = in  - = iz ce 4 198 = £7? tue 1s oon 
W.cccccccce| 3 | so] we | oe Mo | we | toe | | ua 
Hote: Megative figures denote excess of receipts. 
Summary of Receipts and Expenditures 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 1/ 
Receipts Expenditures 2/ 
Excess of 
Fiscal year Internal reveme Quiiitecs qesutgte (+) 
or month Miscel- Revol 4 
seta | Tincone] soctan |_| Outene| Tassos | ota | enum | Minx” | “zante "| ascnres | retatee| oe > 
Total | tax “ee Other receipts relief (net) etc ment 
1933.ceeeeee | 2,080| 1,608 746 -| ss on 4,325 | 3,283 385 T% 121 461 <2, 245 
1s. eeeesee 3,126 2,643 - 1,623 33 ie 6,371 2,661 2,763 7 es 360 3,255 
1935.-eseee0 | 3,800) 3,278 | 1,099 - 2.179 3 Ay 7.58, 3,225 3.369 Tl on -3,783 
193...see00 | 4,126 3s 1,427 -| 2, esi 9 2239 3.442 1 1,614 be +953 
1937. ceeeee p23 Fa 2,158 253 | 2,187 20 || 8, et 3,073 204 868 -3,253 
1938...0008 | 6, 5. 2,635 1 2,28 | 39 2068 | 7, 4, 2,238 121 607 65 1,450 
1QW.seceeee | 5,668) 5,2: 2,182 2,232 ng 195 || 9. 5, 328 3,105 92 685 58 -3,600 
1936-Oct.... 332| 28% WL | 209 n 17 jr 45u 262 10 uu 2 439 
Bov..e. 129} 1 27 4 78 aus 4g 1 < 
Dec.... 708 4 nt 3 100 25 15 870 = 307 t 4g 9 mi? 
1 bese 264 48 4 1 24 20 31 7 6 1 - 
is oe ar 56 se ine 22 16 ee 3e 25h 10 2 - 2 
Mar... 737 3 506 4%) 183 2 15 879 297 6 10 =142 
eee 266; 226 4o 1 1 786 266 8 1 =-518 
tay. | BT | 8 Bl ie) S| Bl wml Bl Bl | 1 “Sus 
June.. 13 355 25| 195 25 14 973 635 252 : 56 21 -360 
eee 42 26 17 607 ya 220 1 16 - 
be bes Fd 37 4 as 2 19 822 ned 321 1 é - 2 
Sept... 719 7 328 27; ne 1 793 59 170 5 50 9 -7% 
Oct.eee | 32h} 272 37 36} 199 32 17 |} = 764 527 175 9 53 1 443 
Migures in this and three suceeding tables are rounded to nearest million ani will not necessarily aid to totals. 
postal deficit, 


Letetoree 
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BUDGET RECEIPTS, EXPENDITURES AND EXCESS OF EXPENDITURES 
January |1934 to Date 




















































































































































































































































































































1934 1935 1936 1937 1938 1939 
DOLLARS DOLLARS 
Millions Millions 
1,200 Seen Receipts 1,200 
1,000 1,000 
800 — 800 
600 —— 600 
° 
400 —I—4—__ “= Pm i ft t 400 
200 |e- a ated | iP TT | | i | | | | | i i | 200 
IMMJISNJIMMJISNIMMSSNIMMSISNIMMISNISIMMISISN 
1,600 1,600 
3 
1,400 | Expenditures ets 
1,200 1,200 
1,000 1,000 
800 800 
600 600 
400 | | | 400 
200 | | 200 
ii 
e IMMJSSNJIMMISNJIMMISNIMMSISNIMMISNIMMIJI SN 9 
1,000 1,000 
t 
Hy 
Excess of Receipts a 
o -—-— - 800 
- or Expenditures 
600 600 
Excess of Expenditures 
400 a | 4 j__414 













































































Expenditures - General 


(Im millions of dollars - on basis of daily Treasury statement, unrevised) 

















Sicshaaibenteascon 


% ¥as 


OSB cesccccesesesecce 

















a 








97 











Social 
oul- Securi Inte: 
Fiscal year sotan | Deart- | Battonal oe ~? ogg a anemone od ow iad 
nied somab | Steere | tretten | | Deeen, | tien Corze | “tise: | "aoea 
ment Acts 
3. 668 76 118 - - - 689 
2éen om 480 ; 154 280 3 - 757 1 
3.225 % EP Fos 80 2 - 621 1 
£339 576 150 533 2 bes] 169 
1938 weal 355 on a2 in % 325 290 oe | ite 
EE scncoeneninns tl a Fe 1,075 552 536 187 290 Fo gu. | 157 
193B-Oct...cesececsecses oe pen i 2 be 57 $ 4 ped q . 
Enconsieassteuccdh 500 e 91 45 ts 53 23 14 173 7 
WI MaBiccccccscscccoccces 1 61 46 6 
| ene 8 a 8 8 5 * w| a 2 | 2 7 | 10 
Ma cocccoscccceseccce 5l 91 46 % 3 a ou 120 13 
BBP ccccdocsvcoccccéce 456 52 87 46 3 98 22 37 66 15 
Di ccccdsdescbecsenen 106 3 10 
 gepennomnee (EET 6 3 wl 3 a | is oe.| 38 
PAFoccccvecccccecces oO 100 ue 26 yy 15 22 
ROBecrecese ay 106 2 57 4 26 36 8 Hw 
9 102 45 57 68 oh 22 
a 108 45 a4 43 


25 








V Includes public buildings, public highways, rivers and harbors, Tennessee Valley Authority, Bural Electrification Administration and 


ion projects. 


reclamat 
2/ Included under Recovery and Relief in these years. 


Expenditures - Recovery and Relief 


(Im millions of dollars - on basis of daily fr 


tat te, unrevised) 








Miseal year 


Public works, includ- 
ing work relief 





Agricul- 
tural 



































Total Relief hone Miscel- 
wT my Other ata omers | Jsneous 

1933..-00 PPOTTTTTTTTTITITITTIT TTT TTT TTT - - (*) ay 
139 SOSH OSEE SESE ESTEE EE ESEEESESOESESSEOE EEE aw @ ugh 1,8 4g i30 hed 
19, SSSSSSSSSSSSSCESEEHESEEHEHEHH ECS HHESEEHEEE 36969 = s16 2,546 kg 52 
1936..... ‘i dace 3. 1,26 784 985 17 a5 és 
1937... 3,073 1,896 TH 78 4 ) 
1938.. oes 2,238 1,472 pe 6 170 2/ 7 
1939... eoncassoecesnese 3,105 2,240 2 5 198 “ 
19 Di nesiknsses0eensenngseessenedesscoese ee 262 1 2 1 = 
~ pecencecceronccesdcococesococccoeeséee ue 194 br * H > 2 
WiPnccecccedsacccessseccscestcccsacesecs 9 219 15 * 1 é 
WW Taw. occccccccccccccccccccccceccccccccoses 258 60 ° (1) 14 . 
BeBe ccccccccccccccccccccccccscoecccocecse ou 16 63 . 9 20 2 
WAP. ccccccccccccccccvescccsesccesceecs eee 297 201 61 ° 3 32 - 
266 1 Oy ° 2 2 
262 Re 61 ° 3 23 (*) 
June 252 167 60 ° 1 2 
FALY. cccccccccccccerccveccccccssesecesecs 60 ad - l — 
MAB. cccccccccccccsccesccccccccesececccsece 321 fe 51 ® 125 ¥/ 9 2 
Bet .ccccccccccccccvcvccscescccccescccecs 170 106 5 * . 9 - 
OSB. neccccccccccccccccccscccsecsescccsces 175 113 52 ad s & 2 





Includes funds expended for Civilian Conservation Corps during 
Includes $94,000,000 restoration of capital impairment of ¢ Comatite Credit * Corporation. 


Prior to fiscal year 1940 


these years 


figures include National Youth Administration expenditures. 


Includes $119, 599,915.05 restoration of capital impairment of Commodity Credit Corporation. 
Less than $500,000. 
() Indicated excess of credits, deduct. 
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Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 


(In millions of dollars - on basis of daily Treasury statement, unrevised) 




















Revolving funds (net) Transfers to trust accounts, etc. 

Fiscal _ nine - Adjusted Advances to | Government 

or mon - Age | Railroad rvice Railroad Eaployees' 

Total tural — Total Reserve | Retirement acta Unemployment, Retirenent 
aia A t A t Fund Insurance Panis 

Account /(U.S. share) 
193 Seer eeeeeereeseseseeeeeeese Te Tm @ 1a e = 100 ad a 
1 Epotieetorsse reser a _ U6 150 Tl - - 50 - a 
11 204 Tl - « 50 ‘i 2 
11 33 uy 1,814 - - 77 - y 
204 18 222 868 265 - - 47 
121 13 13 607 387 147 “a a B 
GRID. cndidbenscecdindetesch dete 92 (8) 101 685 503 107 - - 15 
19SE—OSEodccccccccccscccccccese 10 1) n Wy ES - - ° 
eo 7 ft z ug 32 16 - - 
Dec.. y (2) ug 32 16 ~ s 
WPM soiccccccpdccccescacses 5 f°} 39 37 2 - - - 
TOD. coccccccccccces ececcce 10 (* 11 2 50 - - « pe 
War. cecececees cececccccces 6 (*) 6 50 18 - - is 
 — eabenebe: Swecesnaes . . f°} ; Ee % ‘ - . re 
ssokrcesdinadeushieds 8 (35 9 56 56 . - - - 
POTTITITITTT TTT TTT ete 1 (*) 1 16 y 22 - 6 1 
nets 1 (2) 11 6 ws 18 - : : 
Sept....seereee cocccccccce 5 (2) 6 50 43 7 - ° o 
Ostecccccocce eseccseccese ° 9 (1) 10 53 43 10 - - - 






































* Less than $500,000. 
( ) Indicates excess of credits, deduct. 








Collections of Internal Revenue 


(Im thousands of dollars - on basis of reports of collections) 













































































Octoder July 1 - October 31 October daly 1 - October 31 
Sources of Revenue Sources of Revenue 
1 1 Miscal Fiscal Fiscal Fiscal 
= 938 | year 1940 | year 1939 1939 | 1938 | year 1940 | year 1939 
Income taxes: Miscellaneous internal 
Corporation reveme - contimed 
i ciedhecosdtepesdne ° —— 23,009 | 211,399 492 Manufacturers’ excise taxes: 
pecevccecccececcccccce 8, 8,601 47,038 os labricating oils.......... 2,291 2.52 10,809 12,184 
Individual OnsO8ld. ccscocccecoccoce - | 16,459 18, 83,001 74,483 
Current. .ccccccccccccccces 1,92 3:25 yer 236.963 Tires and inner tubes..... 2,870 2,667 13,675 9,592 
Dec cccccccccsescce cee 6. 2s 123 Automobile trucks......... 315 391 2,282 1,493 
Bxcese-profits.....sseeseeee 1 1,084 5,032 = aT Other mtomobiles and 
motorcycles..... beccses ° 619 1,207 11,369 7,290 
Total income taxes..... ° 36,122 | 42,162 | Ybs,614 | 615,202 Parts or accessories for 
automobiles........++. oe 54 688 3. 147 2,378 
Tax on unjust enrichment...... 554 257 2, 226 2,278 Electrical energy......... 3% 3.487 13,525 12,689 
Radio sets, phonograph 
Miscellaneous records, etc........ ove 467 466 1,7 1,516 
internal reveme: Mechanical refrigerators.. 381 335 st 1,803 
Capital stock tax....... ecco 1,984 2.952 130,486 | 125, Mirearns, shells, and 
Batate tax....scccessevesecs 26,871 37. 138, 110, cartridges..... besecece ° 475 472 1,681 1,476 
Gift tax........ edeoseee soub Bp ty 479 1,092 2,379 Pistols and revolvers..... 3 2 19 15 
Toilet preparations, etc., 
Alcoholic beverage taxes: Ssastuaiag repealed 
metsaemte Cl fl Fg gd, 2 Be Be Bio ccccccccccccsse ‘ 900 971 2,727 4,185 
(imported, excise)...... 2,462 2,853 9,765 7,868 Matches an Unashakinn 
Distilled spirits repealed taxes)......... y 13 py 105 
(domestic, excise)..... ° 29,667 | 27,851 89,864 | 61,254 Brewers’ wort ani malt 
Distilled spirits (repealed as of 7/1/38). 1 PY . 8 
rectification tax...... ° 1,328 1,209 3,710 3,339 Articles made of fur 
Wines, cordials, etc., Congatel « as of 7/1/38). 14 31 60 17% 
(imported, excise)..... . 61 56 188 130 Sporting go 
Wines, cordials, etc., pane Ag as * hse). 23 12 4g 680 
(domestic excise)....... 735 630 2,126 1,811 Cameras and 1 
Brandy used for forti- eeees as oa *7/1/38). / / 1 179 
fying sweet wines....... 78 47 627 247 Chewing 
Dealers in distilled aod ay as of 7/1/38). Vy V V 106 
spirits; rectifiers; Total Sestenens* 
fo yl aliammae 135 137 nore | s,088 excise taxes.......... 28,635 | 31,517| 147,662] 130,356 
Stamps for distilled Miscellaneous taxes: 
spirite intended for Bituminous Coal Act of 1937 37 283 2,% 969 
GI, cncacatinsreses ae Vy y py V/ Sugar Act of 1937........ | 6,422 7,572 25,543 24,209 
Case stamps for Telephone, telegraph, 
distilled spirits radio and cable facili- 
bottled in bond......... 107 60 295 123 ties, leased wires, etc. 1,975 2,011 8,604 8,062 
Container stamps......... ° 1,090 a 3,410 3,117 Transportation of oil 
Ploor taxes....csscscssses 1 8 3,873 by pipe line........6.- ° Tz 1,003 3,735 3.573 
Fermented malt liquors.... 20,626 | 20,309 | 101,378 | 98,499 Leases of safe-deposit 
Brewers; dealers in malt WOMe ccccccccccccccccce 139 137 bus 634 
liquors (special taxes). 75 76 2,233 2,316 Admission to theaters, 
concerts, cabarets, etc. | 1,728 1,596 6,628 6,309 
Total alcoholic Club dues and 
beverage taxes....... P 56,363 | 54,603 | 217,652 | 206,809 initiation fees...... eco 386 377 1,927 1,977 
Tobacco taxes: or renovated butter,mixed 
Cigars (large)......... ane 1,395 1,330 4, 820 “a flour and filled cheese. y y 10 11 
Cigars (emall)........s+00 11 n 38 Oleomargarine, including 
Cigarettes (large)........ 2 1 7 6 special taxes.......... ° 90 105 1,098 1,254 
Cigarettes (small)..... sce 46,153 | 39. 183,017 | 172,958 Narcotics, including mari- 
Gamfl.ccccccecccs secccecce 587 3 '» 202 2,223 hmana and special taxes. 19 16 192 188 
Tobacco (chewing Cocomut and other 
and emoking)....++.s+++ 4,856 4,454 19,428 18,741 vegetable oils processed | 1,32 1,94 7,614 8,838 
Cigarette papers and tubes 83 138 ll 468 National Firearms Act..... 7 y 3 5 
Leaf dealer penalties, etc Vy LU All other, including re- 
pealed taxes not listed 
Total tobacco taxes..... 53,087 | 46,291 | 209,823 | 199,135 MID eccccenecccccccccce 5 14 107 189 
Total miscellaneous taxes! 13,149 15,060 57,260 56,218 
Documentary, etc., stamp 
taxes: Total miscellaneous 
Bonds of indebtedness, internal revenue...... | 186,987 | 191,134| 916,079 B44, 983 
issues of capital stock, 
deeds of conveyance, etc 1,310 1,921 6,255 6,746 || Payroll taxes: 
Capital stock and similar Social Security taxes 
interest sales or trans- (Social Security Act): 
fers....++- ecccecece eve 2,807 1,188 5.954 5,690 Taxes with respect to 
Playing CArde.....0.sceees 462 45h 1,383 | 2,327 employnent (Federal In- 
Silver bullion sales surance Contributions 
of tltdiedcs cake 5 29 ug 60 oo A e- | 61,882 61,538 | 203,953 190,770 
Sales of produce for future Tax on employers of 8 or 
deli (repealed as more (Federal Unemploy- 
= hfs). qe ae . y/ y y 24g ment Tax Act) 3/........ | 5,148 5,031 16,789 15,977 
Total document t “oe 6 66,569 que 206, 74 
mtary, etc., Security Taxes....... - | 67,030 . 220, 747 
stamp taxes.........- ° 4,584 3.592 13,640 | 14,072 carriers Taxing Act of 1937. | 1.588 14.939 30, 305 1.068 
Totel payroll taxes..... | 68,578 81,508} 251,087 247,815 
Total internal revenue.. | 292,241 | 315,061 | 1,614,006/ 1,710,318 
































1/ Less than $500. 
Formerly Title VIII. 
Formerly Title IX. 
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Collections of Internal Revenue 


(In thousands of dollars - on basis of reports of collections) 











































































Income and Profits Payroll Taxes 

Fiscal year — Social Security Act2/ | 9... 
* Total Indi vidual ———s, Total Insurance |Unemploy- | taxing Act 

on 1/ Contributions | ment Tax of 1937 

Act Act 

2,99. 2,331, 1,095, 542 1,235, " . pe 
eee | | GH | RRS | ER : : : . 
2,428,229 1,860,040 833, 64S 1,026, - io . z 
1, 729 2.000 12 427,191 3 e °. a ~ 
1, 9,839 Be 232-57 218 = @ al = 
2,672,2 819, 19, 509 147 » - - . 
3,299,4 1,105,791 527.113 578,678 - - - ~ 
MR nacacscnccoosasuésnbae +520, 208 1,427, 4us 674,416 753,032 ug - - 4g 
MN cllinwstiendasneonseeds He 2,173, 769 1,091, 742 1,082,028 265, 185 207,339 58,119 ane 

MP axsedessees éutvasebbie 5.6581 2,622,813 1,286, 312 1,336,501 Th, 502,917 90,26 149, 4 
Bs <dcccneccsesecsoeensae 5,181,5 2,178,431 1,028,834 1,149,597 THO, 429 529,835 101,167 109,427 

315,062 42,162 9,468 32,694 61,508 +282 7,287 14,9 
572 36,491 12,513 23,978 61,979 +601 4,731 12°67 
2252 481, 213,622 7 887 2,939 2,414 483 Tt) 
315,845 51,598 19,067 32,532 98,992 2 $F Gon 14,807 
Be 7 57, 32,333 25,192 125,870 en 37. 13,605 
401 498,474 291,215 207, 259 3,855 2,410 1,747 -y02 
r 292 14,964 24, 328 66, 68% 62, 5 1,613 
55.95 thitge 19,647 785 93,044 73,682 2 fos 12,961 
566, 353, 63,668 190, 200 16,252 2,604 663 12,985 
300,092 43,699 11,318 32,382 72, 66,242 098 1,525 
ae 33.496 10,477 23,019 ler 73-556 one 17,840 
1254 331,298 151,177 180,121 12, 308 2,3 491 9,443 
Oo cceses pocdweeees 292,261 36,122 8,172 27,950 68,578 61,882 5,148 1,548 

Miscellaneous Internal Revenue Agri- 

Meet, gees Cepitel | Betate | aicoholi Manuf ac- Miscel- enrich “Tdjust- 

com Total stock and ennai Tobacco Stamp turers’ laneous —s ment 
Gift excises y 
5) PO eee ee 607, 780 - 61,897 12, 4M Mb5 64,173 166 34, 322 - 

SE hye ng Eo eosenes 629, - 64,770 pry 450, 339 17.729 wy 25,010 = < 
SOR: . ckdaliansceséencnes <n 568,189 - 48,078 10,432 | 444,277 46,9 138 18, - - 
500,972 - 47,422 8,704 8,579 em - i o26 “ om 

873,048 ny HH, 310 43,174 et ap oe 247,751 87,496 - = 

481,160 $0,168 | 113,138 258,911 | 425,1 +560 038 147,156 - | 372,423 
1,667,423 | 91,508 | 212,112 411,022 | 459,179 43,133 +275 108,194 - | 526,222 

2,021,075 94,943 | 378,840 +464 | 501,166 68, +540 92,132 - 71,637 
2,207, 137, hey rand 2h a as" $3939 8 96, 6,073 - 

eee ont 139, S74 7,979 182 +233 + +74 1 . 6,217 = 

2, 032 127,203 360,715 587,800 580,159 41 ,083 396, 892 1 180 683 2 

191,194 2, 37,51 54, 603 46,291 +2 31,517 15,060 - 

185, 36 29, 57.573 47,539 212 3,399 15,248 ies - 

177. 322 33,701 51,270 43,815 3,895 31,087 12,951 763 - 

ere aseast 164, 856 300 27,828 38,151 47,359 3,831 34, 355 13,0 " 
Taiskkonnsne setae 149, 685 164 22,062 23-948 40,837 3,198 33-920 et ey - 
icccnnsrcesing li 7 23 42,461 7, 356 49,321 3,126 116 12,178 301 - 
MDs 0000s vill “ 170,44 14 33,626 46, 42,539 2,962 31,750 13,149 - 
iiiiisds css ecene ‘ 176, 180 22,533 wh 53,106 3,070 5m 13,290 ie - 
JAMO... .seeeeee eeens 197, 131 36,177 982 506 2,716 627 12,556 831 - 

r | ere —e 183,111 1,937 24, 767 51,655 48,629 2,602 4o, 13,483 527 - 
i EES 2 =4 265,386 Th, 526 29,471 53,113 56,980 3,261 sie ikon 592 - 
a ae ee 280,095 | 52,041 | 56,154 56,519 | 51,128 3,194 » 8 16,512 553 - 

Oks danse iinbadennd 186,387 1,984 29,185 56, 363 53,087 4,584 28,635 13,149 55+ - 



































Including excess-profits tax collections. 
Yor the period prior to September 1939 the data in the columns entitled "Insurance Contributions Act" and "Unemployment 
Tax Act" represent collections under Titles VIII and IX, respectively, of the Social Security Act. 

Including tax collections under the Sugar Act of 1937 and under the dividends tax imposed by the Act of June 16, 1933. 
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Customs Duties and Taxes Estimated, and Value of Dutiable 
and Taxable Imports, by Tariff Schedules 


(In thousands of dollars) 1/ 












































Sugar, Spirits, Plax, hemp, 
Chemicals, Earths, Metals ani Wood and Tobacco ani |Agricultural Cotton 
Month oils, an earthenvare, uahiadoenes mamfactures —— manufactures |products and we, at manu- Pe ne Sone 
paints and glaseware of of of 2/ of provisions beverages factures of 
Duties and taxes: 
1938-Sept...... 1,749 1,149 2,202 209 5,188 1,87% 4, O47 2,659 856 1,026 
DWiecses ‘ 1, 1,1 2,211 208 “ 2, : g 1,066 
Hov.....06 en Loko 2,201 186 2-3 i990 3 3 ¢: ine & 916 
Det. .seee ea 1,836 175 1,209 1,992 773 5,192 820 
1939-Jan...... . 1,411 646 1, 181 + 2,021 7 1,262 
~~ aed 14 6s8 1a 162 ie i'g 2 Hest 1.9% T10 698 
Mar...ese. 1,908 929 1, 209 3,202 2,246 5,709 2, 936 1,321 
Apr...se. é 2, 1, 2, 202 2,220 iy 236 2,472 830 607 
May....es- it H Ne 169 2,476 2 eee ae 2,488 T7 908 
June...... 1, 890 1,720 188 3, 50% 2,122 3,889 2,302 Te 779 
July... 1,052 1,746 1 4, 776 1,918 3.605 Br 790 v 
Aug. ...0- ‘ 1,278 pets 1, 163 5,31 2,334 01 2, 801 7 
Sept...... 1,374 871 Bt 4 140 HE 1,957 4,305 5,302 80k sar 
Value: 
1938-Sept adueed 4,500 2,476 6,e42 1,356 10, 706 2,738 13,201 4,619 2,178 4,061 
Oct......+ 4, 2,460 6, 1,478 8,589 3,140 15.236 6,062 2,257 4,168 
Mov... ..ses 4.663 2,231 6, 1,231 3.778 3. pt 781 7,4 2,071 3,7 
Ws ccses ‘ 4,070 1,829 5,782 1,079 1,556 Sait 13,2 9,063 1,791 3.539 
1939-Jan.....+5 4,106 1, 6.733 1,149 oe 2-12 15.9 3067 2,401 5.990 
Dicscces 4, 1, 6, 1,09 2, 13, 2, 115 
meeccc| Se | ee | gah | kos | per | at | ue | pe | soe | Be 
Apresesese| 8,153 3,100 9. 1,310 5,155 2,167 15,554 4, 2,356 4, 204 
paseo ‘ h, 1, * =. a 3,817 14,912 4, 2,085 4,711 
rete wi33 2106 & ie | eae 3209 | 12,035 | 088 | 2,008 W098 
Jaly....+. 3,728 1,952 6,217 1,266 9,634 3,005 12,252 3271 2,125 4, 
ee ‘ 83: 2,226 6, 1,347 11,3 3,583 12,939 3, 2,1 4 
Py lial 3 ear 1,959 6.747 1,414 15° 3,012 15,100 9,277 2,247 e357 
Wool and Silk moe gad Papers Tree Miscel- to daily daily 
ae ture of ture = soa ‘ y y/ statement statement 
8 Ss 
tists textile (anrevised) | (unrevised) 
Duties and taxes: 
1938-Sept...... 1,962 305 232 220 3,291 676 19 27,663 +927 28 , 590 
sev] Be] 2] | Bl Re] S| B| BB] te] Be 
| ae BH 1s is | aoe be >| we a 
1939-Jan....... 2,728 26 169 3,010 680 au . 708 +610 24, 318 
a... 2,142 4 per a 2,774 Ts 15 Sr woo +361 a,361 
Mar.....05 2,860 276 1 3,384 815 19 26,539 +727 29,266 
Apr. ...ees 2,118 27 uy 297 3,612 850 3 223 +1, 29,437 
May...ssee 2, 220 232 165 2,92 1,207 u ou, 39 316 
Jane...... 2,397 220 2B 150 2,413 1,217 24,189 +328 517 
Secs] $B] w]e) Bl) SR] | OR] eR] te) Be 
—. 3,569 ua 190 122 2,457 1,022 28 3.187 +1,408 35,595 
Value: 
1938-Sept cee 2,822 504 Tl 999 10,724 2,436 9 70,960 - - 
| CE 3,206 663 720 1,080 10,248 2,906 6 +780 - ~ 
Wov..sesee 2,712 5599 Fad 1,038 10,642 2,592 9 7. 583 * = 
Dec..... o 2,055 508 3 913 11,002 2,805 5 61,958 - - 
199-Jan......+ 411 692 918 11,208 2,228 2B 66,032 - - 
WRicccisa HS by Lea 917 11,310 2, 385 5 375 - - 
Mar..... ee 140 1,052 12,993 2,582 25 76,132 - Sad 
Pitvcassee Be yl2 192 1,544 13.906 ae 4 en - - 
May....20. 3, 4s 727 882 9,962 3, 8 570 - pe 
Jane...... 3, wis 699 829 + sn 3,777 86 65,299 - - 
Jaly....+ 2.658 B 763 901 3.179 83 S. bbe - ° 
Mag. .ss0s ‘ 102 8 802 987 Ry 3,222 10 - - 
Sept...... 5,120 5 65% 619 9.335 3,128 28 5.019 - - 






































Note: The smount of customs duties and taxes is calculated on the basis of reports of the Bureau of Foreign and Domestic Commerce, showing the 
quantity and value of merchandise imported. 
Figures are rounded to nearest thousend, and will not necessarily add to totals. 
Includes taxable sugar from the Philippine Islands. 
Duty-free commodities texed under the Revenue Act of 1932 and subsequent acts. 

4/ Articles dutiable under paragraph 1615 ani repairs on vessels dutiable under Section 466 of the Tariff Act of 1930; the taxable copper 
content of dutiable articles taxed under the Revenue Act of 1932 ani taxes on articles composed in chief value of manufactured sugar under 
the Sugar Act of 1937, which cannot be allocated to appropriate schedules. Taxes collected on other dutiable commodities unier the revenue 
acts and the Sugar Act of 1937 are included in appropriate schedules. 
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on Imports into the United States 


Estimated Receipts from Taxes Imposed by Various Revenue Acts 












































































1938 1939 
Article 
Sept. Oct. Wor. Dec. Jen. Fed. Mar. Apr. May June July Aug. Sept. 

Duty-free 

articles 1/: 

Crade petroleun.. $300,928 $438, 746 $387,938 $464,621 $287,862 $281,991 $297, 665 $504,106 $747,024 $688 ,585 $531,266 $501, 758 $561,192 
Fuel oil, 

COB. Maceccces -| 134,798} 101.372] 126,058] 136,560) 111,504 126,562} 145,922} 95,381| 121,890 175,648} 141,622} 156,573| 111,578 
Gasoline or 

other motor 

CS ES 16 667 1 wa - 1 - - 1 9 - 376 3 
Lubricating oil.. 1,127 978 27; 1,477 519 5h; 1, 463 10 776 606 3 600 1,443 
Paraffin and 

other petroleum 

wax products....| 17,768) 15,624 2,582] 8,217] 29,925] 20, 17.931) 13.972} 47,622) 27,228) 23,745 28,243 37,634 
Seed oils........ 113,124} 129,666) 167,034) 132,357] 175.450| 162, 231,396] 119,439] 176,362} 190,842] 146,799] 256,544! 253,957 
Oil seeds....... -| 37,953} 4,085) 32,559) 24,023) 32,422| 52,363) 36,531) 42,130) 27,225) 33.278) 38,425 28,950 23,523 
Animal, fish ani 

cocomut oils.... - 13 126 66 142 99 197 608 - - - 80 4o 
Copper..... seeees 56,004| 76,155) 32,966] 19,554) 29,953) 78,318) 64,781) 59,413) 72,278] 85,793) 34,240 36, 688 17,930 
lander of 

speci- 

fied types..... «| 12,970] 1%,350] 12,452] 112,223) 12,163) 12,685) 16,013) 12,775) 13.275; 14,105) 17,270 17,954 14,421 
Coal and 

related fuels 2,455 332 1,494; 1,652 - 166 2,688} 2,361 es 562 2,238 166 ~ 

ee 676,143} 821.978} 763,236] 800,290} 679,929) 723. 814,587) 850,217/1,206,914/1,216,656|} 935.959| 1,027,932/ 1,021, 721 
Datiable 
articles 3/: 
Cane sugar....... $195,850] $66,019| $41,776] $20,595] $22,882) $59,954) $228, 724/ $136,018| $253,585) $370,204) $396,050) $435,529/ $757,843 
Cane sugar (from 

Philippine Is.). 43,107 54422 30,607 14,735 7.754 35,914 47,247 96,210 243,728 135, 286 34,708 55,166 59,481 
Beet sugar....... = - - - - - - - - - ~ o 
Articles com- 

posed in chief 

value of mam- 

factured sugar.. 1,838 2,114 2,445; 1,810| 1,438] 3,917} 2,663) 3,062 2,641 5.170} 19,373 20,786 16,682 
Fuel oil, 

etc. 2/.....04.- 1 - - 1 - - - 8 ~ - - 36 565 
lmbricating o1l.. 5) - - 23 - 10 - - - - 22 au - 
Paraffin and 

other petroleus 

wax products.... 3 18 5 19 7 2) 25 50 1 16 42 Wy 17 
Seed oils........ 2,260 58 166 ay 220 85) 222 62 37 -| 19,865 19 406 
Animal and 

fish oils....... 49,884 15,391) 17,399) 22,419) 15,500) 15,41) 22,486 14, 32% 15,989 
RAD Bhs acesccce 831 926} 1,355) 1,816 1,386 1,771 1,008 1,500 850 
Coccnnt 063 25,067| ¢100,869| f 71,674) 7 9,900 

(from Philip- 

pine Islands)... - _ 761; 1,357 45 957 1,564 1,009 802 
Cocomt ofl...... a1 515 695 671 786 5U7 923 1,095 419 456 873 1,242 
Copper......s006 -| 17,720} 12,924) 16,066] 8,947) 10,779] 10,675) 13,566) 21.619) 13,128 8,432 7,350 16,479 7,842 
Lumber of 

specified types 52,500} 46,623) 39.533] 41,786) 42,626] 42,785) 54,988) 52,867) 32,955) 38,243) 29,940 29.927 33,532 

Total......... 338.577| 285,561| 202,969/ 98,701) 137,207/ 170,553, 367,487) 336,411) 464,111) 575,939) 532,864) 575,72%/ 895,250 

Grand total. |1,014%,720/2,107,539| 966,205) 898,991) 617,136) 894,291).182, 186,628/1,671,025|1, 792.595/1,468,823| 1,603,656) 1,916,971 

Note: Rates of tax for the respective articles are shown in the September Bulletin, page 11. 

1/ The total of the taxes herein corresponds to the total of the column headed "Free List" in the preceding table. 


2/ Fuel of] and gas oi} derived from petroleum, and all liquid derivatives of crude petroleum except lubricating 011 and gasoline or other 


motor fuel. 


y The total of the taxes herein corresponis to the total of the taxes on copper ani sugar in the Miscellaneous column in the preceding table, 


plus all taxes included in appropriate tariff schedule 
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Computed Duties Collected, by Countries, Fiscal Years 1938 and 1939, 
and Fiscal Year 1939 by Months 


(In thousands of dollars) 






































































































ns Fiscal Yeer 1938 1939 
try 
1938 19399 || July | aug. | Sept. | Oct. | Mov. | Dec, | Jan. | Fed. | Mar. | Apr. | May | June 
Burope: 
MEM cccccccisuses cess | $8,318] $7,906] $538| $624) $619) $590) $566) $579) $657) $715) $760) $785) $755) $718 
Czechoslovakia.......s.s0+ | 13,767) 6,346 870} 1,194 1,083 705 699 373 314 357 490 229 20 12 
France..cccsccscccccccccees | 17,467| 18,128]} 1,057) 1,442| 1,469] 1,732] 1,642) 1,946] 1,357| 1,336] 1,573] 1,395] 1,598] 1,583 
Germany....ccccccccccccees | 17,793) 19,071] 1,239] 1,326| 1,482] 1,499] 1,5%%/ 1,364] 1,463) 1,174) 1,508] 5,637; 276 539 
eR ainissccnticsvasices 7.449| 7,623]) 1,324 633 496 594 499 533 558 560 615 387 797 626 
Ttaly.ccccsccsseccccsesees | 15,062) 14,328] 1,043} 1,297 1,392| 1,698) 1,355| 1,068 968 922] 1,379] 1,046] 1,154/ 1,007 
Wetherlands......ssesseces 6,839| 6,762 4hg 588 905 638 554 430 503 431 606 456 615 587 
Worway..ccscccccsercscccce 2,854; 2,905 207 349 216 336 316 161 266 217 205 195 237 200 
Polamd.ccccccccecsesccccce 2,583} 2,478 161 164 195 180 225 a4 184 179 2u6 mui 262 208 
DePscinsccsesecvecsssss 2,936} 2,818 z12 188 125 209 208 245 169 152 390 232 320 269 
Bweden....ccccccccccssvecs 2,332| 1,722 98 144 148 151 155 156 129 118 153 121 159 192 
Switzerland.....secsessees 9,171} 9,555 529 766 g22| 1,072} 1,001 7192 630 708 736 756 877 767 
U. S. S. RB. (Russia)..... ‘ 2,560! 2,102 193 295 275 146 137 217 168 163 138 88 156 125 
United Kingdom........se0+ | 43,020] 40,353] 2,454%| 3,120/ 3,400) 3,746| 3,737| 3,719| 3,599| 3,095| 3,460] 3,078) 3,450) 3,495 
Other Burope......cseseses 9,073} 6,569 koe 47 44g 589 630 687 580 477 8 45h 633 478 
fotal Burope........0++ | 161,223| 148,665 || 10,875| 12,602| 13,175| 13,885| 13,267 | 12,524 | 11,544) 10,603] 12,976] 15,100) 11,309 | 10,803 
North and Central America: 
CanadA..ccccescecsesecccee | 26,849] 18,891]/ 1,152] 1,198| 1,521| 2,113| 2,292) 2,020] 1,842) 1,247) 1,320) 1,648) 1,402/ 1,135 
Oubds..cccccccccccccccccces | 390735) 37-869] 3,933| 6,780| 5,483| 3,925) 1,852 580| 1,362] 1,898| 3,496] 2,383] 2,648) 3,538 
Dominican Republic........ 2;370| 1,947 164 515 10 162 272 140 2 120 150 204 179 a 
bis dc cscdcensceesesss 5,464) 7,059 272 271 208 354 486 543/ 1,103 800 994} 1,114 4gs 427 
Netherland West Indies.... 1,188| 1,627 103 241 133 106 129 140 102 119 149 100 126 179 
Other Countries....csssece 1,893; 1,614 175 14s 211 219 117 sh 97 53 70 61 167 216 
Total North and Central 
America.......s.se+++ | 770499] 69,007]) 5,798) 9,149) 7,566| 6,870) 5,148| 3,508) 4,524) 4,237) 6,179] 5,509) 5,010) 5,519 
South America: 
Argentina......eccecesesee | 24,52L| 27,753} 1,066] 1,262) 1,245] 1,322) 1,405| 1,329| 1,99%/ 1,928] 1,879] 1,548|/ 1,374) 1,612 
GUAM. So kdbsticec Nese 3,179} 3,447 323 258 327 340 373 349 162 329 324 151 355 154 
CRAlO. cccccccccccccccccccs 701 525 x 86 uy 19 28 2 yl » Tm 65 17 26 
BeSBcccccscccescccccce ose 2,304) 3,382 194 631 15 262 58 893 55 Bk 194 47 105 243 
WN iaivecsssccdssessses 3.133} 4,044 253 323 323 336 abe 363 228 97 318 Ubs5 583 530 
Venernela...ececcccrsccces 4,960} 4,752 4go 288 227 385 360 465 268 262 298 505 553 611 
Other Countries........0+6 1,118; 1,228 61 66 115 76 76 95 70 63 Oy 70 295 178 
Total South America.... | 40,006| 35,130] 2,427| 2,813| 2,255| 2,792) 3,083| 3,496| 2,837| 2,618/ 3,151/ 2,831| 3,262| 3,354 
Asia: 
British India.........s00. 7.7T5L| 6,296 555 645 534 597 ous 633 15 317 867 4a 619 517 
China..cccccscseccsccsecee | 12,146] 10,264 655 718 896/ 1,138| 1,300 1% 833 706 979 704 763 T37 
Tapad.cccecccescscccseecee | 25,885] 16,392] 2,322| 1,408 1,463| 1,526| 1,526) 1,397| 1,399) 2,272] 1,469] 1,286) 1,266) 1,299 
Purksy.ccccccccccceccecccs 7,874| 10,02%) 1,645 827 746 912 769 B45 751 que 930 474 699 683 
Other Countries.........0. 5,691; 6,203 405 4g yee 539 586 You 953 411 500 380 615 539 
otal Asia.....ss.sseee | 590347] 49,180] %,573| %,108| 4,062/ 4,712) %,715| %4,053/ 3,952/ 3,346| %,765| 3,199| 3,962) 3,736 
Oceania - Total......cs.sees 4,239| 6,087 ay 224 208 4g 417 354 580 620} 1,094 726 718 hey 
Africa: 
WBE oc vc cdecsiccccseccve 1.74) 1,856 103 181 165 115 145 126 137 184 147 152 Qué 154 
Gold Const.....csecccceces 920 899 57 91 87 yy 120 114 2 105 114 43 9 66 
Union of South Africa..... 1,152 326 17 6 46 10 38 16 49 1 36 30 50 17 
Other Countries.........+. 1,172 947 96 115 99 98 71 55 T% 15 16 oO 62 56 
Total Africa..cc.sseece 4,957| 4,028 273 2 397 267 380 10 282 375 373 288 397 293 
Grand Total.........-++ | 347,271| 312,095 | 24,150| 29,288 | 27,663 | 28,973| 27,010 | 2%, 26% | 23,708 | 22,000 | 28,539 | 27,653 | 24.679 | 24,189 





Note: Figures are rounded to nearest thousand and will not necessarily add to totals. 
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Receipts and Expenditures under Social Security Act 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 




















Receipts Expenditures 
fax on In- Grants to States Refunds to je cf 
Admini states of ao | roval 
a — for sore, | Total trative | Uneaployeent | Old-tge |toia1 | taxes col- |*0 O4~A6?| pena 
Title VIII | (wigie rx, | Receipts Expenses compensation | Assist- | grants lected under Prervecihe tures 
Sec. 901) V adminis- ance, to Title IX,S8ec. (tt2e 11) 
" tration etc, states 901 2/ % 
WR cccccacceccoceccocesestoosoos = - - 6 9 26.9 6 @ = 28.4 
Tnceseconceshsoetedensneccsess 194, 57.8 252.2 15.8 9.1 157.8 186° - 265.0 447.7 
WDB. cccccvccccccccccecscsscccccce 51 . 90.1 604.4 20.0 41.9 229.6 271.5 40.6 387.0 Tet 
Sivbdbaieaccchikbeviabneiecand 530.4 200.9 | 631.2 2.3 58.9 261.4 | 320.3 - 503.0 6 
WR ih ocarcdcccccscetcccest 30.6 2.9 33.5 1.6 9.1 38.1 47.2 - 32.0 61.0 
BoP coccccccacccsccecscccccce 95.7 7-1 102.8 i. a 20.3 26.6 - 32.0 60.3 
BBvccccsccsececce bobsonerte 2.5 5 3.0 1. , 11.7 12.3 - 32.0 45.9 
1939-Jan.....000- eee 28.9 12.9 41.7 29 4.6 26.2 0.8 - 37.0 6.5 
Fed..ceeess 6000ss 102.2 52.1 154.4 1.8 2.6 1.6 24.2 - 50.0 76.0 
MPecccceccececccoegescccces 2.2 1.7 3.9 1.7 2.2 19.3 21.5 - 50.0 73.2 
AGPeccccccccccccecveccccoece 27.1 2.8 29.9 1.8 22 26.0 35.0 7 55.0 91.8 
May ccccccceccccccsocccccece 109.1 9.1 118.2 1.8 4 26.1 x. ~ 50.0 2 4 
MBBeccecessosocse eedsecccos 3.3 a 4.0 1.8 5.3 10.3 15. 7 56.0 13. 
PAF cccccccesececccssscccecs 32. 2.7 35.4 1.7 8.8 32.5 41.3 - 43.0 86.0 
BBccccceesecosecccoceccees e wee 8.1 114.6 1.9 7.4 26.3 33. - 48.0 83.7 
BapBcccccccccccccccccccecocs 2.5 5 3.0 1.9 2.3 15.3 17. - 43.0 62.5 
Cab ccrccccccdcévoccccecscces ji 2.9 . 9 11.1 32.6 43.7 - 43.0 87.6 









































Note: Figures in thie and four succeeding tables are rounded to nearest tenths of millions and will not necessarily add to totals. 
Includes only expenditures from appropriations made specifically for administrative expenses relating to the Social Security and Railroad 
Retirement Acts. Does not include administrative expenses payable from other appropriations. The principal agencies in the latter group 
are the Bureau of Internal Revems of the Treasury Department, anf the Public Health Service and the Office of Education of the Federal 
Security Agency. 

2/ Second Deficiency ation Act, fiscal year 1936, approved June 25, 1938, carried an appropriation of $40,561,886.43, pursuant to 

authorization of Aug. 24, 1937, for making refund to certain States of portions of Federal employers’ tax for 1936 collected under title 
IX of the Social Security Act. 


Old-Age Reserve Account 


(In millions of dollars - on basis of daily ?r 7 statements, unrevised) 
















































































Receipts Expenditures Balance 
Oumalative ae of end Appropriations by Congress Interest Unexpended 
of Fiscal Year pon fotal ‘ Sete 
or month Transfers Balance a- favect~ we —, fotel r fo credit fo credit of 
from vailable for | Total sau Recety Pogues ments | of appro- | disbursing 
general fund | transfers priations 1/| officers 
Miia trineneettvoves 265 ° baad 265 } 2 3 267 3 baad 267 2 267 i i i 
1938... 652.0 113.0 765.0| 17. 782. 5.4 T11.2| 662.3 113.0 1.9 
WDeccvcdccces 1,155.0 - 1,155.0 Wh, 1,199. 19.3 1,180.3 | 1,177.2 el 3.0 
1939—July...cecccececce 1,198.0 7.0 1,705.0 44.6 | 1,749.6 20.7 1,728.9 | 1,220.2 7.1 1.6 
‘ aseoee 1,246.0 Ss.0 1,705.0 44.6 | 1,749.6 22.0 ae fe 1,263.2 top. o2 
BapPecccccecccoces 1,289.0 416.0 1,705.0 Wh.6 | 1,749.6 22.7 1,726.9 | 1,306.2 416.1 . 
CBcccccecccoccece 1,332.0 373.0 1,705.0 Ws.6 | 1,749.6 . 23.6 1,726.0 | 1,349.2 373.1 3.8 
1/ Includes delance of appropriation available for transfers. 
Unemployment Trust Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Bxpenditures Balance 
Unexpended dalances 
Deposits Railroad Mi sbursi 
Oumilative as of | Deposits Advanced | Interest th ™ 
end of fiscal w | pettrcea |. tr eal eee mice | etek Tt cccen | ee | See | ee 
year or month States | setirenent | “PPTopri-| Invest-| Receipts || ty —- P —_ ments | account | (Railroad 
/ Board | Stione | ments States | Deneti 3 ~~ 
payments vdensfits 
and refunds 
We ccocceccecccce =< - = el 18. bad = - 18. 18.9 = @ 
WT ecccecccesecese jo. @ @ 2.8 n ° 1.0 = 1.0 3i2. 312.3 al > 
WDBisecccececceses | 1,058.2 - - 18.0 1,076.2} 192.0 - 192.0 884.2 4 12.2 = 
IDB. cccccceccccece 1900.5 - - 44.8 1,914.3 || 633.8 - 633.8 ||1,280.5|1,207.0| 13.5 - 
1 ecccccscce | 1,912.1 ° 15.0 oa 1,972.2 || 675.4% ol 675.4 ||1,296.8 | 1,253.0; 28. 14.9 
seagt ~ comonnnnnen 2,066.3 3 ine HY 44.9 2,126.5]} 715.1 9 716.0 1,410.4 | 1,362.0 in 14.2 
Gembecccccces - | 2,079.0 3 15.0 45.0 2,139.3|| 753-6 2.2 755.8 ||1,383.5 | 1,363.0 7-7 12.8 
Octeccccssoses | 2,133.3 6 15.0 2/| 45.0 2,193.7 || 776.5 3.3 779.8 {1,423.9 | 1,370.0) 32.2 11.7 















































y Includes in 1938 the proceeds of refunds to States to taxes collected unter Title IX, section 901 of the Social Security Act, amounting to 


Advanced to Railroad Unemployment Insurance Account, pursuant to Section 10 (4) of the Railroad Unemployment Insurance Act of June 25, 1938. 
Such amounts advanced to be repaid on or before January 1, 1941. 
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Receipts and Expenditures Under Railroad Retirement 
and Railroad Unemployment Insurance Acts 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





Receipts Expenditures 





Fiscal year or noath Taxes upon Aéminis- Transfers to Transfers to 
“— carriers and trative Railroad Re- Railrosd Un- 
their employees Expenses tirement Acct, | S@ployment in- 





MM itscdedesncddsnceadsstsiuasbeisidbeiente a 3 = al 
WF occcvccccccccccccscccccccccccesccccccccce 4 1-2 = - 
19 PSOSSHSHOOESESOOEE SE FESO SESS OEOOOOOEOEOES 150.1 2. 146.4 - 
IDB. cccccccccsccvcsccccccccsescccccccccsocece 109.3 3.3 107.1 - 


19FBOot.ccrccccercesvccccsccsecs teeceeseecce 8 


POCO H HEHEHE T OTHE ETE SE EEESESEED 26.5 1 ° > 
BaOcccsccoccccocevcosccescedocccccacoocs - 734 -— 

WW TOM. cccccccccccccccccccccccccccccceccces 7 ; 1.5 - 
Da ccschasosesscchcsboqerccuseceinecea ‘. R 18.0 ‘ 


BPP ec ccccccccccccccccccccccccecccesocces 7 


Maroceccccccccccescescccccscccccccocccee 


6 
POOH H OHHH TOSSES ESE LOOSE SEESEEES a. 


Faly..eeeee 
MOB s oe veeees 4 
Sept..cereee 23. 

1 


BBs vecccceccncccceccacessnsesbeosecsoes 


. — ee eee 
Nn Aawn FuIw WU UN 
‘ 

‘ 


























Railroad Retirement Account 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 





Receipts Rxpeadi- Balance 











Appropriations by Congress 

Oumlative as of end of Interest 
Fiscal year or sonth Srenetere) ssrence on Total || Benefit 
general | “vailabdle) o...) Invest- | Receipts || Payments 


FE for ments 


Potal 


Po credit 
of dis- 





19Becccccccccccccscsccecococece = ad 46.6 - 46.6 al 46.6 - 

WDFTeccccccccccccccesevesssccccs 16 i © > i 4 Me ae 6 - 
1 PCS SESSOO SESS EEESESEEESOSOES . ol 146, 147. . ol 2 
3 268.8 ¢| aeece| uss 


WH ecvcccccccccccccccsesesecece 253.5 11.3 185.6 82.8 67.2 


WDW—Taly..cccccscccvesesssccves 275.4 109. 384.9 


3.6 194.7 a 69.1 
BAZ ccccccssccccscccccssces 293.5 91. 384.9 3-6 
5 


203.8 a 
212.9 175. 17.2 


222.4 166.2 17.2 


Sept. scoccceccccvcsecccvece 300.7 84.2 384.9 
Ost ccccccccccccseccccccsce 310.7 1.2 384.9 3. 



































¥ Hes 


- ids 


6 
asi 
om x 4 


T4.3 


2.3 


1 3 
14.1 





14.7 





Trensfers from general fund were not reflected until July 1, 1937. 
Includes balance of apprepriation available for transfers subsequent to June 30, 1937. 
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Cash Income and Outgo of the Treasury 


(These figures are not intended to reflect the budgetary position of the Government. They will not agree with budgetary figures on 
receipts, expenditures and deficit such as those appearing in Daily Treasury Statements and in other tables in this Bulletin. For 
an explanation of the revisions made in Daily Treasury Statement figures to arrive at this cash series, see the text in February 
Bulletin. All figures in the table at the bottom of the page have not been revised in accordance with that explanation.) 


(In millions of dollars) 





1938 1939 
May 








CASH INCOME 
Budget: 
Miscellaneous internal revenue......ssseeceees 
Taxes under Social Security Act....sscccceseee 














Unemployment trust fund (deposits by States).. 
Trust accounts.... 








Sabsotal..cccccsececcsccceccces eee 

















Total cash income....c.sssscsseses 











CASH OUTGO 
Budget: 
Mational deofense......-scccscccccesccsccssecses 
Social Security Act (grants and 
administrative expenses).......... sbadees 
Interest on the public dedt..cscccessccceseces 
Public Works....csccccsccccccccccccccsccsseces 


RE 











i] 
° 








Trust funds, etc.! 
Reconstruction Finance Corporation.......-+sse+ 
Commodity Credit Corporation....ccccssssessees 
Unemployment trust fund......cccscccescereeses 
Old-age reserve account....eecsssecsees 
Railroad retirement account..... 











8 | S0-S8S 


Subtotal. .ccccccccccccccsccsesesece 











. a 


Redemption of adjusted service bonds......seceee 








Total cash outgo...ssscccccesessce 


le lols Bor BS a | 














als wR [Sore g [S]S 


$//8 
& 


198 


















































* Excess of credits, deduct. 


Cash Income and Outgo and Excess of Cash Outgo 
(Im millions of dollars) 





F 
z 
E 


Mey | Jone | duly 


r 





400 
479 


re 
ee 


S283 Bessey 
BSS3ss 


BSSSRE 


Siebispsbsoeteese 
Siivcascsepneetnens 
Tianhsenmentdees 


WFsES 9 BSIR 
SEYSEE 
BSEBVE YSSTSR 
TBWSPE Sea ae 
SSRIER ECE EES 
BSRRES 


3 
& 


BB 















































anise 
wBGES 
BERBSE 

gy 
SSy 82S 


8 
iv) 





Negative figures aenote excess of cash income. 





CASH INCOME AND OUTGO AND NET CASH OUTGO 
January !934 to Date 


1936 1937 
DOLLARS DOLLARS 
Millions Millions 





1,200 1.200 
Cash Income 














800 800 





600 600 














400 400 

















200 f 200 




































































Nn J 
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Cash Outgo 
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Net Cash Outgo 





Excess of Outgo 






























































For the basis of these figures see the text in Februory issue of the Bulletin 











TREASURY GENERAL FUND AND PUBLIC DEBT 














Composition of General Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





Balance Ourrent assets 
Deposits |Special 








eerereceeseoses 
eecccee eeereresseee 


19 eee eereseseeerorece 


1937... eeeeces eeececcce 
1938. cccccccccccccccsce 


19 Oe Poe Or eee eseeee 


1, 142 2, 
ee 143 -s 
1,213 2,077 





E Esa use gen seu aeuesy 


GSE FER RR RIS SSRIGaE 


B Wea S82 993 BS ILRI 









































Statement of the Outstanding Public Debt on June 30, 1939 and Oct. 31, 1939 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 





Jane 30, | Oct. 31,/ Increase(+) Jane 30, - 3, 
1939 1999 a 3 re 





Market issues, etc: 
196 196 - 
25,218 25,a68 - Pand.....0. 537 
1,868 2,093 +225 Ascount........ ae 
283 273 - 10 ee 7 
7.243 | 7,232 -11 ee 473 
1,405 +97 ee 
142 109 Fand..ccseess 1,267 

Debt bearing no interest. 411 hol Sys 128 
Federal Deposit Insurance 


Total Market feeuss, OC. ....00 36,927 Corporation....cesecs 101 


Total Special issues 3.770 
= 
Setaheccccoccccccoce eeertee ee 












































Public Debt Accounts 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





Receipts Expenditures 
Market Operations Market Operations 
AA jasted Special 


Cash Serv. Cash Exchanges | Series 
Bonds 














1938. ce-ccvese 4,775.7 12.7 oes 
WW eccsece eeeeee Coereresece 7,475.1 3,9; 9 


1936-Ocb.....erceseees sce 440.9 ~ ° 


Tov... eeeecece @eeeeercees 539.2 ba 
DOC. ecesevercccescvcces 1,183.6 928.6 


nas oem: we ? 
571.0 ° 1,266.7 


eececrcerccces teeece 0 ° ol 
May occcccccsccccccccccce as 4 85 oad 
FURBO cccccccccccescsccs 72.2 415.5 
¥91.2 - 


20 4 - 
4 5 ~ 


551.9 ~ 
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Statement Showing Details of Major Financing Operations of the Treasury 
for Fiscal Years 1938, 1939 and 1940 


(In millions of dollars) 








Amount issued 
In exchange for 








Amount of exchanges 





Treasury 
Preasury Date 
notes and of 
certifi- Tesue 
cates 





1937-Sept. 15. . 433 . Sept. 15,1937 
Sept. 15. ye . Sept. 15,1937 
Dec. 15. 247 Fed. 1,1938 
Dec. 15. 13 } Fed. 1,1938 


1938-Mar. 15. 4 ul Mar. 15,1938 


June 15. 572 15,1938 
M7 15,1938 


June 15. 36 15,1938 
232 9 15,1938 


Sept. 15. 405 15,1938 
Sept. 15. 19 , 15,1938 
(ada. 

6/15/38) 


Dec, 15. 15,1939 





Dec. 15. Sept + 15,1999 
Dec. 15. 15,1939 


1939-Mar. 15. 15,1939 
add. 
12/15/38) 


Mar. 15. 15,1939 
(aad. 
9/15/38) 


Mar. 15. 
(aaa 
12/15/38) 


June 15. 5 years Jane 15, 416 15,1939 












































Yov. 1. pF eae Mar. 15, 515 15,1939 
mos 





Hote: For financings in fiscal years 1934-37 see March Bulletin, pages 16 - 17. 





20 


Treasury Bill Offerings 


(Om vasis of Public Debt Service Accounts) 





Bids accepted P of 





Total amount 
Days to applied for 
maturity (Im millions 


i 





issue 
(In millions 
of dollars) 


F 
i 
A 





150.4 

150. 

150. 
0.1 


S- eeeeerere 


1936—July 
duly 1 
July 20 So ae 
July 27. seeccece 
Aug. 
Aug. 
Aug. 
Aug. 


$ S33¥ 


who 


Je cccccees 2.cccccee 
| Pee Paka 


LTJecccocces 


eeeerecoe Nov. ZBaiccccees 


Aug. Dreeosesece Nov. WD. cocesee 


eee 
wrew Ow 
*-* 


Teccccccs 


- 


BIE BERS 


5. ccccccce Riccccece 


tRoor 


ageossaane geen. 


eecescese Bervecccee 


Qocccccces Lecccccce 


S833 323% 


. 
wns 


88888 BBB 8888 88888 8888 
SSSSS SESS VSS S¥BBE Sss¥ 


* 
Vw 


Waecesceces Leccccece 


Teccccccce B.cccccce 


watnt Cote & 


Wa, cecccecs Weccccees 
Decccocece ZBrcccccee 


88 
BS 
Bee 3 


> 


Bocccccece Swcccccce 
Ll.ccccccce LB. cccccee 


cone —— 


ooa 


- 


QBoccvescee eeevecese 


Lecccccces Bleeccccce 


S.cccccece ecececce 
Wecccscece Fane LU. cccccce 
Zeccecsece Fane Zleecocece 
Weovccsece Fand 2B.csccese 


SS BERSE BSS BSSE SSSY GeREy 


5S. cccceces 


U2. ccccccce 


on ae 


Jeccccccce Bag. Beocccece 
 seatewer . 


Pisccccesse we 2Bicccccee 


SBS 


BEE 

he) 

Oe e's we 

OMEN Faha GHOWG GFA G 


June 28....cc000 Sept .27...02000 


July S.cccccces Oct. Bcccccce 
Faly 12..ceceees Oct. Llcccceee 
July eee Oct. Wesecceee 
duly eoeeesree Oct. Becccsese 


BUG. Qecccecece Lescccece 
Aug. B.cccccce 
Aug. Nov. Wecececes 
Aug. ZBieccccccee . Bov. 22.cccscee 
Aug. Weeccccces Wov. WDaoccccces 


Sept. Crccccvece Dec. Ginceccee 
Sept .13..cccecee Dec. LB ccccces 
Sept .20.ccecsess Dec. Weevecses 
Sept 27 cceseces Dec. ZTecvccece 


Cab. Reccccccce 1940-Jen. Zi cccccce 
Oct. Tam. lLWcccccces 
Oct. Jan. 17.. 

Oct. WBecevcacce Jen. Dicsasker 


OS ONeMHY SOF MNF WIE HPN EN 


ee 
oO 


Bov. lLecssccece Tan. Bleccccsee 
Nov. Becccoccece Ted. Teccccece 


~ 




















Bi BSUS PEGE BEARS BGR GAYE ¥ 
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Holdings of Direct and Guaranteed Interest-Bearing Obligations of the United States Government 
(In millions of dollars) 





Tirect obligations Guaranteed obligations 





Government agencies 
and trust funds 








a pam Government | Market 

rec agencies 
—~ 3% ye ' % obligations|/and trust obligations 
os id neous outetanding|| funds outstanding 





WDBD.cereceece ° 22,158 


eeeeeerere 21, 


8 


r 
8 


& SAF BLS ELE BAS ASRS 


Rae RES GEREES, 


00.3 
Wo, 526 


Holdings of Government agencies, etc., on basis of their accounts with the eS nebtinge of Federal Reserve Banks on basis 
statements; other figures on basis of Public Debt Statements and Daily Tr » unrevised. 

Includes Postal Savings Bonis held by the Postal Savings Systen. 

Includes Postal Savings Bonis held other than by Government agencies and trust funds. 

Migures partly estimated. 






































RRR VSN VNB ARK AAKB 
8 8383 388 B88 BRR BRR 


323 
323 
323 
jo2 
295 
28 
296 
296 








Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(In millions of dollars) 





Purchases or sales (-) 


1936.. eccccccccecccce ° . . a 30.5 15.5 3.8 
eeseccdsocceccccce Cedcccccecoceccs ° ° ° n ° 4.4 4.8 12.5 
WIGD, o cdidnsdaicceccénecs Ho aseooceccess s a x 8 1.2 
peeredsboccensdcoosdhevesessceasce d le x 1.1 3.0 3.3 





















































Composition of the Public Debt 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





Gross debt 


Interest-bdearing debdt 


Bills and e 
Notes opm gg Special issues 











$ of total $ of total lg of total 
interest- interest- 
bearing Amount dDearing 
debt debdt debt 


i 


Amount 


a" 





14,223 
16,510 
14,936 
18, 


21,322 
27965 
au, 
a, 
25,940 


13.8 


SP 
S 


1935. ceveees 
1930. ceeeece 
W937 oeceeee 
1938. eecceee 
1939. crecese 


1938-Oct.... 


Dec..s 
1999-Jan.... 
Feb 


323 
96 
&3 


aie 
3,770 
= 
3,156 
3 
3 hss 
3 
3,770 
g-928 


severe 
* @¢ 
se 

: 

: 

aR 

—J 

u~ 


* 


me Ra OG Smo PG ODO 
-. 
ai 8S 


3322 RA8328u 


BYE Fes 


26,077 
2,137 
27,407 
Sp 455 
21965 
27,64 
27,707 
27,74. 4, 3 
40, 27,780 1,405 4,109 


table are rounded to nearest million and will not necessarily add to totals. 


Sa Gates Gee EE GO ERE 


BSS SVS SAM SRI Ar 
YY WEAR BR SSE ASE 


aa 


& 
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1 
~ 
1 
¢ 
~ 
7) 
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. 
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§ 
oe Cnn ON Ho On 


KKK SSS SRR RPP SPBBE 
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Daily Statement Basis 


COMPOSITION OF 
INTEREST-BEARING PUBLIC DEBT OUTSTANDING 






DOLLARS 
Billions 


1937 1938 1939 


1936 







1935 


1934 


235 





Amount of Interest-bearing Debt Outstanding, the Computed Annual Interest 
Charge and the Computed Rate of Interest 





Bnd of fiscal year or month 


Interest-bearing debt 


Computed anmual 
interest charge 


Computed rate of 
interest: Percent 








33 eececrcecevccceee PPOTTT ITT ree . 
Sill othtubcenstaaeberchdahguegvoghaditvsedenharnmpente 
WDB cccccerececcccesevercccsesseses eeeeeesecece seeeee 
WDB. ccvcccccccccccccccscsccsscccessvesssevesseseeses ° 
IDBSTULy.. 0. cs rcccvecccccccevccccccesccccccesssseses 

MBs cc ccccccccccccccscccccccccccsececsceeevescees 

Bept. .cccccccccccccccccscccesecccssscccescece coee 








$22,157,643,120 
26,4g0, 487, 


27,645, 229,826 


es 
37,989,982,493 
37. 865,589 
is poe 
38,898,651, 391 
39,097,233, 723 


By 
38 
48 


555 BUY B 
BBE BB 





742,175,955 
B42, 301,133 
750,677,802 
838,002,053 
92%, 347,089 


947,084,058 
1,036,937, 397 
951, 738,835 
956,207, 792 
977.274, 332 
978,604, 732 
982,917, 804 
1,005, 833,188 
1,011,231,467 
1,017, 225,042 
1,026, 757,937 
1,029, 353,995 
1,035, 271,505 
1,036,937.397 
1,044, 251,926 
11050; 86.3 
1,051,817, 
1,054, 365,376 





3-350 
3.181 
2.716 


nn 
. 


SERS 


73 


Sae Be 


VY WYN VY VYY YY YY 
se see 


2 2 
R73 





Note: "Interest-Bearing Debt" figures include discount on Treasury Bills, amount being deducted prior to calculating the average interest rate. 
* On dasis of Daily Treasury Statements, unrevised. For basis of other figures see report of Secretary of the Treasury for 1937, page uke. 


Comparison of Average Yields of Long-term United States Treasury Bonds 
and High-grade Corporate Bonds 























Treasury Corporate Spread between Treasury Corporate | Spread between 
vote 1/ | donde &/ | corporate onda boats 1/ | ents 2/ | corporate boats 
Monthly averages of Weekly, Wedne 
daily figures 3/: closing vooy HF 
2. 3.17 -52 1939-Mar . 2.39 2.86 47 
oe 3-19 51 2.36 2.86 -50 
2.4 3.1 -52 2.33 2.87 54 
2.35 2.88 ‘2B 
2.62 3.25 -61 2.30 2.90 J 
2.51 3.1 63 
2.52 3.15 -63 Apr. 2.30 2.92 62 
2.32 2.92 60 
2.52 3.12 -60 2.29 2.91 62 
2.51 3.10 ‘2 2.27 2.91 ao) 
2.58 3.12 d 
, rer x | 2.91 -66 
2.48 3.06 58 | SET 2.1 2.87 71 
-. 3.04 54 tipunetae 2.14 2.4 -70 
2. 3.02 53 | eee 2.13 2.83 -70 
iidecnseces 2.13 2.83 -70 
2.47 2.96 a 
2.44 2.90 ’ 2.08 2.81 ‘2B 
2.54 2.87 -53 2.12 2.78 R 
2.16 2 61 
2.30 2.92 62 2.17 2. 59 
2.17 2.86 2 16 
2.13 2.78 d | Ree 2.20 2. J 
ieienasedin 2.16 2.76 % 
2.16 2.76 -60 Dsidceneses 2.17 2.76 ‘2 
2.2 2.79 ‘3 Bi ctececses 2.14 2.74 d 
aie: ~~ y Aug. 2 2.1% 2 59 
2.60 3.14 54 ia Riaianiten 2.17 re 57 
Re 2.17 2.76 -59 
isénedtius 2.24 2.81 57 
ainetcnte 2.27 2.88 61 
Weekly, Wedne 
closing prices 4/: Septc 6. ccccescee 2.5 3.42 85 
Se 2. 3.33 69 
19W—Jen. ¥....c0e00 > 2.46 3.01 4 Biacectéctcs 2.72 3.31 59 
Ss 2.47 2.96 e (CCRT 2.7% 3.29 55 
18.. 2.45 2.95 ‘2 
25... 2.48 2.95 47 Ge Wiccsicéond 2.72 3.23 51 
~ 9s = Bhscessccsce 2.66 3.20 54 
Rs -Bednvccccds 2. 2. ¢ i ccsawkios 2.53 3.11 58 
Dp chineneed one 2.91 a See 4 3.06 57 
Woccccccces 2.43 2.89 ¢ 
Br ckcnesese 2.43 2.89 46 Git Baccsccsass 2.50 3.00 = 
Dicoecoené ° 2. 3% 4 
Ti susicases 2.47 2. 47 


























Note: Yields are computed on the basis of closing prices on the New York Stock Exchange. Back figures may be found in the July bulletin, Page 20. 


of 





y bonds not due or callable for twelve years or more. 


January 1938 through April 1938, corporate average is monthly average of Saturday figures. 


y Average of twenty bonds, Jan. 1938 through Sept. 13, 1938; five bonds, Sept. 14, 1938 to date. 
Ly] 


Or the last preceding sale 


when there was no sale on Wednesday. 
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27 
Governmental Corporations and Credit Agencies Proprietary Interest of the United 
of the United States: Sept. 30, 1999 States in Governmental Corporations and 
(Compiled from latest reports received from these agencies) Lending Agencies: Sept. 30, 1939 
(Compiled from latest reports received from these agencies) 
(Im millions of dollars) 
arene (In millions of dollars) 
Liabilities oe —— 
Hot Capital seency | BFietary 
Assets | Quaran- | gusran-| Pri- Owned Stock | Surplus > atm Interest 
toed by | toed by | vately| yn actions | of the 
United | gaitea | owned United U. 8. 
States 8 States 
Stock: 
Reconstruction Finance Corp...| 500.0 / 257.8 238.9 2/ 518.9 
Reconstruction Finance Corp..| 1,727.3 821.8 145.7 - 759.8 Commodity Credit Corp......... 100.0 - - 100.0 
Commodity Credit Corp........ 5 409.6} 187.2 -| 100.0 Rxport-Import Bank of 
Export-Import Bank of Washington..........sseeees 46.0} 2.1 - 48.1 
Washington. ...ccccsessssces 48.5 - & - 48.1 Federal Crop Insurance Corp... 10.0 - - 10.0 
Federal Crop Insurance Corp.. 12.7 - 2.7 « 10.0 Federal Deposit Insurance Corp} 150.0 - © age 
—. Deposit Insurance Home Owners' Loan Corp...... ee] 200.0] 59.5 3/| 100.0 2/ 5 
TPPececcccccreccccscoceces 488.8 -| 199.5] 139.3] 150.0 Federal Savings and Loan 
Aan. ne Valley Authority... 313.1 - 16.0 o 297.0 Ineurance Oorp.....seseeeeee 100.0} 19.7 - 119.7 
Public Works Administration.. 62.8 - - - 62.8 Federal Savings and Loan Assn.| 39.7 - - 39.7 
United States Maritime Federal Home Loan Banks..... eo| 124.7 - - 124.7 
Commission...csesscseseceee 188.0 - 52.5 -| 135.5 U. 8. Housing Authority....... 1.0] 133.5 - 134.5 
Rural Electrification Admn... 159. - - -| 159.9 Federal Farm Mortgage Corp....| 200.0 - by y 198.7 
Home Owners’ Loan Corp.......| 2,885.8 | 2,750.3 88.6 ie 5 Federal Land Banks.......... +e] 124.6] 187.8 7. 304.8 
Federal Savings 4 Loan Federal Intermediate 
Insurance Corp......++s+e+ 120.7 - 1.0 -| 119.7 Oredit Banks.......++++++++- 70.0] 49.2 11.7 2/| 107.5 
Federal Savings & Loan Banks for Cooperatives........ 149.0] 12.8 11.7 173.5 
ABBNE..ceccccccccccccccces 39. - - - 39.7 Production Credit Corps.......| 120.0] 2.1 7 122.1 
Federal Home Loan Banks...... 23. 78.9 50.0 124.7 onal Agricultural 
Federal Housing Admn........ ° 7 2.8 1.7 - Wh.2 Credit Corp......seesesseces ae 14.0 - 19.0 
United States Housing U. S&S. Housing Corp....++-+++- 34.1) 32.2 3/ - 1.9 
Mathority...cccsccccseccees 257.0] 121%. 8.1 =| 134.5 U. 8. Spruce Production Corp. 1 +2 4 of 
Farm Credit Administration... 295.4 182.9 -| 112.5 Disaster Loan Corp......+..+++| 20.0] 1.1 3/ - 18.9 
Federal Farm Mortgage Corp... | 1,557.3 | 1,290.7 na | ~ a Mlectric Home and ; 
Federal Land Banks........-++| 2317.5 -/1,812. 200.3 8 Para Authority......+-++00 ° 9]. 2 - 1.0 
Federal Intermediate Federal National 
Credit Banke.....sseesesees 316.2 -| 208.7 =| 107.5 Mortgage Asen.........+-++- +} 10.0) 3.3 35.8 49.1 
Banks for Cooperatives....... 181.2 e 4.2 3.5 173.5 Inland Waterways Corp......... 12.0] 13.0 - 25.9 
Production Credit Corp....... 122.4 - 3 -| 122.1 Panama Railroad Company....... 7.0} 40.0 -5 2/ | 
Regional Agricultural RFC Mo Company..cs.s+s 25.0 5 30.1 55. 
Credit Corps.......sessseee 22.1 - 3.1 -| 19.0 2 V A Cooperatives, Inc....... | +3 - 3 
War emergency & 
agencies Cin Iieuiaatton) Potal...cccceeceeeeee|2049-2 | 643.6 262.0 2/| 2,410.7 
Bavy Departament (sale of 
surplus war supplies).... 4.6 - - - 4.6 Won-Stock: 
United States Housing Corp. 1.9 - - ~ 1.9 Tennessee Valley Authority.... 246.8 
United States Public Works Adan.......+++s+ 62.8 
Railroad Admn.......+.+- e el - - - el U. S. Maritime Commission..... 135.5 
United States Spruce Rural Electrification Admn.... 193-9 
Production Corp...... cove 7 - - - of Federal Housing Admn......... ° 2 
War Finance Corp........+++ V - y - V Parm Credit Admn..........s00 112.5 
Other: Navy Department (Sale of 
Disaster Loan Corp......+++ 18.9 - a - 18.8 surplus war supplies)....... 4.6 
Electric Home and U. S. Railroad Admn......... ee 2 
Farm Authority......-++++ 11.3 - 10.3 - 1.0 Farm Security Admn..........- 257.4 
Fare Security Federal Prisons Industries, Inc re | 
Administration.........+« 257.4 - - -| 257.4 Interior Department 
Federal National — loans).....++ dieses ° 2.6 
Mortgage Assn.........+- ° 137. - 68.4 - x | rto Rico 
Federal Prison ales " Reconstruction Admn.. 6.4 
Industries, Inc....-++s+0 7.8 - el - 9 Railroad Loans (traneportation 
Interior Department BBs, WAD) cccccccecccccccses 30.2 
(Indian loans).........- e 2.6 - - ~ 2.6 —= = — ved froa “RYre 4 
Inland Waterways Corp.. cocce 25. - 7 ~ 0 Act Feb. 24, 1938)......+. e 2. 
Panama Railroad Co.......+ a8 - 1.1 ~ 25 War Finance Corporation....... 
Puerto Rico —_— 
Reconstruction Admn...... 6.4 - - - o : Potal..coccccces . 1,073.1 
RFc Company..... 57.7 - 2.1 - ° 
Tennessee Valley Associated Special Obligations 
Cooperatives, Inc.......+ 3 - - - 3 Held by Treasury: 
Treasury Departaent: Reconstruction Finance 
Railroad loans (Trans- Corporation.......sseseeseee 240.9 
portation Act, 1920)... 30.2 - - - 30.2 Home Owners’: Loan Corp......+. 6.0 
Securities received froa Tennessee Valley Authority.... 50.3 
the Reconstruction Fi- Federal Farm Mortgage Corp.... 25.0 
pan + under Act —— 
of Fed. 24, 1938.....4. 2.4 - - - 2.4 Botal....ceccccee 322.2 
Potal......ssssses | 12p72Bel | $e 369-7 | 3139.4 | 393-0 | 3,806.0 Grand Total........++- vosceeadl 3,806.0 
Mote: Figures in this tebdle are rounded to nearest tenth of million and Bote: Mgures in this table are rounied to nearest tenth of million 


will not necessarily ad4 to totals. 
® Excluding inter-agency transactions. 


Less than $100,000. 





and will not necessarily add to totals. 
© Excluding inter-agency transactions. 


Less than $100,000. 


y 


Deficit. 


Excess inter-agency assets (deduct). 
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Statement of Sources of Funds of Certain Corporations and Agencies Maintaining Checking 
Accounts with the Treasurer of the United States: First 3 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury) 



































Ayprenrtations | ren citer qrere- | Ciligsiieas to | gations in | Sle of stot 
= “see | ay | Sam | 
(net) 
Reconstruction Finance Corporation 2/....se+es.- - $37,523,019 $2,155, 750° $100,000 - 
Commodity Credit Corporation....cscccsscsesecese | $219,599,918 - 10,000,000° 202, 553,000 ¢ 
Export-Import Bank of Washington.......ssseseres - 3,500,000 - - 
Federal Deposit Insurance Corporation.....++s++« - - - a 
Rural Hlectrification Administration........s.e0 17,246,623 28,019,627 - - 
Bome Owners’ Loan Corporation...... asaceca eocece - - 14,000,000° 45,900, 000* 
Federal Savings and Loan Insurance Corporation... - - - - 
Federal Home Loan Banks....cscccssessecseveccees - - 40,928,075° - 
United States Housing Authority.......ssesesecse 128, 26% - - - 
Federal Farm Mortgage Corporation......+.++.se0e - - 25,000,000 100,122,000° - 
Disaster Loan Corporation....cccccccsessrcvesese 2,000,000 3/ - - - 
Central Bank for Cooperatives.......sscccscseses - - - $15,200 
Blectric Home ani Farm Authority......sssssseees - - 1,088,650 - 
Potalcccrcccccccccccsccccccscesccccccs 138,974, 805 69,042, 646 1,155, 750* 16,791,575 15,200 
Sale of other _ fotal, sources 
oro of loaas 4/ ments, and | “ther receipts of funds 
property income 
Reconstruction Finance Corporation 2/.........00 $45,165 $49,944,437 $18,248,023 - $103, 704, 894 
Commodity Credit Corporation......cccsssssssseee - 32,821,352 589, 062 $617,719 346,181,050 
Export-Import Bank of Washington.....ssscsseeses - 1,153,948 231, 363 ~ 4, 885, 311 
Federal Deposit Insurance Corporation.........++ - 4, 530,120 22, 750, 855 187,820 27,468,795 
Rural Electrification Administration.........+00 - 195,453 651,735 4,281 46,117, 719 
Home Owners' Loan Corporation.......ssssssseees ° 7,529,528 47,159,007 35,794,822 2,442, 623 33,025,180 
Federal Savings and Loan Insurance Corporation.. - - 700,185 6,664 706, 849 
Federal Home Loan Banks......... cescccccsceseces - 30,017,982 1, 48%, 582 - 9,425,553 5/ 
United States Housing Authority.......ssseseeees ° 11,982 955,290 ah, 682 1,180,418 
Federal Farm Mortgage Corporation........ssseee0 578,914 16,234,299 14, 248,523 365,428 43, 694,836 5/ 
Disaster Loan Corporation.....ssessesccesesccees - 44g , 46s 51,922 364 2,501, 754 
Central Bank for Cooperatives.....s.cseseseee esa - 8,083, 398 37%, 710 92,183 8,565,491 
Electric Home and Farm Authority.......sssseeses - 1, 40%, 496 238,004 15,650 2, 746,800 
otal....... ectessecs eerbsccesccscsees 8,153,607 192,065,900 96,319,075 3,756,814 523,963,872 




















Keer 


we 


Items in this column which constitute a charge against the Federal Budget. 
Includes Federal National Mortgage Association and the RFC 


These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts 
deing — in the total of obligations of the Corporation cancelled by the Secretary of the Treasury pursuant to the Act of 
February 1938. 
Receipts from sale of property acquired in liquidation of loans are shown as “Sale of Other Property Aoqired." 
Excess of disbursements, deduct. 
Bxoess of retirements, deduct. 
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Statement of Uses of Funds of Certain Corporations and Agencies Maintaining Checking 
Accounts with the Treasurer of the United States: First 3 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 



































a ae, 
Administrative | ‘satninie- = _ — 
mortgages 1/ 
Reconstruction Finance Corporation 2/....s++e0++ $2,405,527 $676,778 - $93,648,009 - 
Commodity Oredit Corporation......ssesecsseseees 628,409 - - 273,362, 793 - 
Export-Import Bank of Washington........secesece 17,987 yuo ~ 4,792,124 - 
Federal Deposit Insurance Corporation.........+ 82h, bas - - 916,407 - 
Rural Electrification Administration........++ ee 679,400 - - 36,024, 240 - 
Home Owners' Loan Corporation......seccscsscsees 6,034, 605 5,184, 868 $6,229,400 26,722,274 $51, 822,525 
Federal Savings and Loan Insurance Corporation.. 60,317 3,44 - - - 
Federal Home Loan Banks....sssccsccssesesscccces 231,792 - - 24, 743,576 - 
United States Housing Authority..... sbvagoccenss 1,381,397 353,98 140, 619 35,279,993 - 
Federal Farm Mortgage Corporation.......sessseee 2,538, 868 417,657 875,428 5,108,806 - 
Disaster Loan Corporation.....ssscccccscccseccce 127,805 5,311 3/ - 3,668, 787 - 
Central Bank for Cooperatives....ssccccccscscces 30, Hu2 - - 8,541,455 - 
Electric Home and Farm Authority.....ccccccccses 102,95% 53,680 - 2,602,671 - 
fotal....¢. apeses eoncescocesocssosagos 15,063,891 6,685,510 7,245,447 515,410,735 51, 822,525 
a 
wertases | _to.other govers- | civisents put | pentiterce | er fants’ 
or agencies (net) 
Reconstruction Finance Corporation 2/....cc.sse. - - $3,747,079 $2,737,693 $103,215, 086 
Commodity Credit Corporation.......secssssessece - - 18,120 6,036,413 280,045,735 
Export-Import Bank of Washington.........sssse00 - . - 65,110 4,875,662 
Federal Deposit Insurance Corporation........+++ $20,000,000 - - 92,418 21,833,313 
Rural Electrification Administration........+++ ° - - 223,598 42,104 36,969, 342 
Home Owners’ Loan Corporation......ssse+s esosees 5,142, 800° - 12,549,990 3,196,120 106,596,982 
Federal Savings and Loan Insurance Corporation.. 538,563 ~ - 1,661 603,975 
Federal Home Loan Banks....... ccccccccccccccoccs 1,084, 322 - 1,016,999 2,291,266 29,367,944 
United States Housing Authority........sseccceee - - 784, 829 - 37,940,422 
Federal Farn Mortgage Corporation...... Leaneiane 17,450, 000* - 7,258,320 763,376 487,545 3/ 
Disaster Loan Corporation....seccccssesssvcccece ~ - - 2, 365 3,793,646 
Central Bank for Cooperatives......+++0- ccccceee 1,625,000 $558,306 15,276 2,639,724 10,160,103 
Blectric Home and Farm Authority......scscccsses - - 14,485 380 2,774,170 
BoA. ccccccvcere seeccsccescoegesooese 2,594,926" 558, 306 25,628,696 17,868,650 637,688, 83% 























Receipts received in payment of mortgages under “Repayment 
Bational Mortgage Association and the RFC Mortgage Company. 


Excess of receipts, deduct. 


d Includes Federal 
Excess of sales over purchases, deduct. 


of Loans" in the statement of sources of funis. 
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Statement of Sources of Funds of Certain Corporations and Agencies Maintaining Checking Accounts 
with the Treasurer of the United States, from Inception of Organization to Sept. 30, 1939 


(Compiled from latest reports received by the Treasury) 















































——_, (some. ani ioe eutigntions to yy he ee 
— | | le Lv] 
Reconstruction Finance Corporation 2/.....+.++++ |  $500,000,000 - $240, 891,877 $905,029,000 = 
Commodity Credit Corporation........ccsssssseses 313,885,323 3/ - - 408, 727,000 - 
Export-Import Bank of Washington.........ssse000 1,000,000 - - - $45,000,000 
Fedoral Deposit Insurance Corporation........+++ 150,000,000 - ~ - 139,299,557 
Raral Electrification Administration......e.ss+s 86,964, 850 $91,867,202 - - 
Home Owners' Loan Corporation.....sssssesesseses | 200,000,00084/ « 6,000,000 3,124,453, 550 5/ - 
Federal Savings and loan Insurance Corporation... ~ - : - 100,000,000 
Federal Home Loan Banks.....csccecsccsccecscsces 124, 742,000 4/ - - 88,658,100 - 
United States Housing Authority.....sccccccccess 30, 4s, bS6 ~ - 114,157,000 - 
Federal Farm Mortgage Corporation.....secseseeee 200,000,000 4/ - 60,000,000 1, 264, 287,900 - 
Disaster Loan Corporation...sssssessccscccecsece 20,000,000 4/ - ~ - : 
Central Bank for Cooperatives.......csssesseeees 50,000,000 4, 669,719 - - 386, 200 
Electric Home and Farm Authority.......ssssseses 1,000,000 - - 9,170,272 - 
Datebeccccccccesccceccce jesetas eveceee | 1,678,075,659 96,556,921 306,891,877 5,884,482, 22 284,685, 757 
“fea” | rimy [SE | mee | em 
property income 

Reconstruction Pinance Corporation 2/.....+.+++« $2,469,270 | $4,812,926, 308 $522,199, 712 $64,661, 377 $7,048,177, 544 
Commodity Credit Corporation....se.sssssssessecs - 609,043, 721 10,097,876 1,140,279 1, 42,894,199 
Export-Import Bank of Washington.......csssseces - 33,125,657 4,158,750 640,904 83,925,311 
Federal Deposit Insurance Corporation........s+ 7 22,006, 389 212,415,879 3.393.979 527,117,804 
Rural Electrification Administration.......+.00« - 629,212 1,973,427 859 181,435,539 
Home Owners’ Loan Corporation.....sesccscscscees 37,132,482 648,162,647 675,566,175 7,344, 899 4, 688,656, 753 
Federal Savings and Loan Insurance Corporation... - - 23,691, 86% 31,074 123,722,938 
Federal Home Loan Banks......sssccsccscssessees - 384,079, 768 31,155,260 31,607, 562 660, 241 , 690 
United States Housing Authority.....ssesssecsees - 869, 280 6,677,424 175,608 152, 363,798 
Federal Farm Mortgage Corporation......sesesseees 3,588,874 199, 255,354 322,153,977 8,659,188 2,037,945, 293 
Disaster Loan Corporation....ssssscececcccceeces ~ 2,815,639 310,966 59,659 23,186, 264 
Central Bank for Cooperatives. ....cssrccccseeees - 172,599,629 8,753,804 2,397,828 238,827,180 
Blectric Home and Farm Authority.....ssssssseses - 9, 649,083 1,780, 752 196,802 21,796,909 
Dotaherccccccccccccccscccescecocececss 43,190, 626 6,895,163, 686 1,820,935, 856 120, 310,018 17,130, 293,222 





included in the total of obligations of the 


qe EF ker 





Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 
Includes Federal National Mortgage Association and the RFC Mortgage Company. 
Includes $3,000,000 NIRA; $97,000,000 RFC included in notes cancelled by the Treasury (see footnote 4); and $213,885, 322.78 restoration of 
capital impairment pursuant to Public Mo. 442 - 75th Congress, approved March 8, 1936. 
These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts being 
ration cancelled by the Secretary of the Treasury pursuant to the Act of February 24, 1938. 


Retirement of these obligations shown as "Retirement of Obligations Issued in Exchange for Mortgages" in the statement of uses of funis. 
Receipts from sale of property acquired in liquidation of loans are shown as “Sale of Other Property Acquired.” 











31 


Statement of Uses of Funds of Certain Corporations and Agencies Maintaining Checking Accounts 
with the Treasurer of the United States, from Inception of Organization to Sept. 30, 1939 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 









































Sayeneee piliaas of oblige 

Administrative — of propery a tn spenee 

mortgages 1/ 

Reconstruction Finance Corporation 2/...+.s.se++ $70,225,860 $6,953,021 - $6,664, 726,273 - 
Commodity Credit Corporation.....scccscseccesces 4, 785,906 ~ - 1,240, 261,034 ~ 
Export-Import Bank of Washington......ssssssseee 320, 264 647 - 67,227,320 - 
Federal Deposit Insurance Corporation........0e- 17,392,232 - - 79,102,178 - 
Rural Electrification Administration......sss.0« 6,284, 76% - - 158, 362,065 - 
Home Owners’ Loan Corporation.....sssesccccceees 180,495, 280 51,581,579 $107,834, 398 3,199,607,995 $282, 871,050 
Federal Savings and Loan Insurance Corporation.. 836,678 13,642 ~ - - 
Federal Home Loan Banks........ssssscccesssecess 7, 390, 748 - - 547,766,967 - 
United States Housing Authority....cccccscsccece 6,148,966 3,025,974 25,791,658 94,229,720 ~ 
Federal Farm Mortgage Corporation.....cssccssees 56,231,616 2, 248, 323 7, 545,863 970, 745,080 - 
Disaster Loan Corporation.......-.cccecssoccecece 1,579,648 48,635 ~ 20,965,108 - 
Central Bank for Cooperatives....cccccccsvcccess 644, 219 - - 185,987,653 - 
Electric Home and Farm Authority......sscccssees 1,089,558 382,644 - 19,683, 348 - 
BOER cocgocccccccccsce ccccccccceccoce 353,425,718 64, 254,465 141,171,919 13, 248,664, 701 282,871,050 

Allocations, redis- 
Investments sae Taterest and Other ex- Total uses 
(net) 3/ mental corporations | ‘ividends paid penditures of funds 
or agencies (net) 

Reconstruction Finance Corporation 2/.......s0« $45,000,000 $33, 386,502 $226,498, 449 $270,724 $7,047,060, 829 
Commodity Credit Corporation....ssssesescssscees - - 17,080,471 6,544,621 1, 268,672,032 
Export-Import Bank of Washington......cccccccees - 12,800,000 2,262,329 529,301 83,139,841 
Federal Deposit Insurance Corporation......ssse. 363,495,857 - 42,275,962 645,166 502,911, 394 
Rural Electrification Administration......esese - - 771,70 225,890 165,644,029 
Home Owners' Loan Corporation.....cccscssseccese 311, 326,160 - 374,759,859 13,310,901 4,521, 777,222 
Federal Savings ani Loan Insurance Corporation.. 118,473, 702 - 3,414,739 561,019 123,299,779 
Federal Home Loan Banks......sseccsececcescccece 50,071,653 - 15,433,975 166,049 620,829,392 
United States Housing Authority...cccccocceccecs 1,700,000 - 843,294 60,858 131,800,470 
Federal Farm Mortgage Corporation...cesccccccses 761, 504, 840 ~ 199,120,550 11,754,173 2,009,150, 405 
Disaster Loan Corporation.....scsccccsescscccces ~ ~ - 2, 800 22,596,191 
Central Bank for Cooperatives....ssscccccccccees 43,885,000 - 438,572 5,697,842 236, 653, 286 
Blectric Home and Farm Authority...ccccccscesees - - 134,216 184,077 21,473, 843 
Potal..ccccccccccccccccccccsccccccesce 1,695,447, 222 46,186,502 883,033,726 39.953,421 16,755,008, 713 

















y Receipts received in payment of mortgages a 


ppear 
Includes Federal National Mortgage Association and the RFC Mortgage 
3/ Includes U. 8. Government Bonis on the amount of $292,626,844, as follows: 


under “Repayment of Loans" in the statement of sources of funis. 


"Federal Deposit Insurance Corp., $225,005,716; Federal Savings 


and Loan Insurance Corp., $10,997,697; U. 8. Housing Authority, $1,700,000; the Banks for Cooperatives, $23,665,000; ani Federal Home Loan 


Banks, $31,258,431. 
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Principal of Outstanding Obligations Guaranteed by the United States 


(In millions of dollars - compiled from reports received by the Treasury) 

































































Commodi Yara 
Pe v Tederal Tederal Kone 0 ’ Reconstruction United 8 
year or month Total 3/ Corporation Corporation Administration) %e PR on 4 Housing 
notes ponds debentures tion bonds notes ag Authority 
WPecccccccccccce 680.7 - 311.6 - 134.3 8 - 
Wolo ccececceccece 4,122.7 - 1,225.6 - 2,647.3 Fates : 
Meecesensedetes te fa8-0 - 1,422.2 - 3,044.2 251.6 - 
WF occccecceseces 4,664.6 - 1,422.2 -l 2,987.1 255.2 - 
9B ccccccccccces 4,852.7 206.2 1,409.8 6 2.9312 298.9 ~ 
Boccedceseess oe 5,471.0 206,2 1,379.4 2.6 2,948.9 819.7 114.2 
1938-Sept......... 5,009.4 206.2 1,404.2 9 2,887.6 510.5 - 
QO cccccecss £:000.5 206.2 1,395.1 1.1 2,887.6 510.5 - 
Wer coseccce 2993.3 206.2 1,387.8 1.2 2,887.6 510.5 - 
WD ccseceecs 4,991.9 206.2 1,387.8 1.3 2,887.6 509.0 - 
1939—Jan. .cseceees mo 206.2 1,382.7 1.4 2,887.6 509.1 - 
BM cccccceds 5,409.7 206.2 1,380.9 1.7 2,887.6 819.2 114.1 
Baie ccsiccces 5,410.0 206.2 1,360.9 1.9 2,887.6 819.2 114.2 
BPs ccseceses 5,409.6 206.2 1,379. 2.2 2,887.6 819. 114.2 
BP cccesecece 5,409.4 206.2 1,379. 2.4 2,887.6 £19. 114.2 
FUNC. cceecees 5,450.0 +2 1,379.4 2.6 2,927.9 819.7 114.2 
PAF ecccceese 5,479.7 206.2 1,379.4 2.2 2.9919 819.8 114.2 
MZ. ccececcece ato 408.7 1,379.4 2.6 2, 764.6* 819.8 114.2 
Gambe cccssess 5, 356.0 408.7 1,279.3 2.8 2,731.2° 819.8 114.2 
* Preliminary 
1/ Exclusive of obligations solé directly to the Treasury. 
Market Financing Operations Conducted by the Treasury for Agencies 
Issuing Government-Guaranteed Securities 
(Im millions of dollars) 
leneunt Qeenst — New securities allotted 
—_— — net ae nor In exchange for 
Agency ee RT, | ™™™ |maturity dates scrip |For | Amount of 
cent Bonds | Notes | tions |Cash| exchanges Date of Rate Call or 
ten- issue per maturity date 
dered Bonds | Notes cent 
Commodity Credit 
Corporation..... |May 2, 1938 | 3/% vr Wov. 2, 1939| - 1,839 | 148 - | 58 |dug. 2, 1937°*] 1 |May 2, 1938 
Bos. 
Aug. 1, 1939 | 5/8 |2 years | Aug. 1, 1941) - 203 | 2,853 | 203 - - - - - 
Nov. 2, 1939| 1 KY~ Nov. 15, 1941| - 204 - - - | 204 [May 2, 1938 | 3/4 |Nov. 2, 1999 
3 days 
Tederal Fara 
Mortgage 
Corporation..... | July 25, 193#% 3 /10 - 15 |May 15, 194%) 100)/ - 195 | 100 - - - e * 
(aaa. years |Mey 15, 1949 
5/15/34) °° 
Sept. 3, 1935%1-1/2|4 years | Sept. 1, 1939| 85 - 86) 85 - - - - - 
Home Owners’ 
Loan 
Corporation..... | Aug. 15, 1934%1-1/2\2 years | Aug. 15, 1936| 50 - 124 50 - - - ° “ 
Aug. 15, 1934%1-3/4/3 years | Aug. 15, 1937| 50 - 4S | 50 - - - - - 
dag. 15, 19349 2 |% years | dug. 15, 1938 | 50 - 60} 50 - - - - - 
Jane 1, 1935 |1-1/2|4 years | June 1, 1939| 3252/| - -| 80] 245 - |daly 1, 1933**) & |July 1, 1935 
May 15, 1939 | 3/8 |l year | Mey 15, 1940/ 128 - -| 128 - |dune 1, 1935 |1-1/2\Jume 1, 1939 
Mey 15, 1939 | 5/8 |2 years | Mey 15, 1941 | 192 - -| 192 - |dume 1, 1935 /|1-1/2\Jume 1, 1939 
Fane 1, 1939 |1-1/2)6- 8 | June 1, 1945| 7643/ TT| 667 | = aug. 1, 1934°*/2-3/4/ang. 1, 1939 
years | June 1, 1947 
Reconstruction 
Finance Corp.... | July 20, 1938| 7/8 |3 years | July 20, 1941) - 21 | 2,627/ 21 - - ° ~ : 
Nov. 1, 1938/ 7/8 |3 years | Nov. 1, 1941) - 297 - - ~ | 2974/|Dec. 16, 1935 |1-1/2|Dec. 15, 1936 
Fed. 15, 1939 | 7/8 |2 years | Jen. 15, 1942; - | 310 | 2,567) 310 - - - - ° 
1l mos.) 
Bor. 10, 1939| 1 Ppa daly 1, 1942| - 276 | 3,619 | 276 - - ~ - - 
mos. 
U. &. Housi 
deltatttcerecs Fed. 1, 1999 1-3/8|5 years | Fed. 1, 1944; - 14 | 2,778) 11% - é o as . 









































te 
y Original issue 
y Original issue 


Sold on a bid ae 

Original issue so agency. 
Total amount of this issue outstanding June 30, 1939, was $835,085,600. 
+750 increased by sales on the market of 


* fear 


$60,000,000, proceeds of which were used to retire the called bonds. 
,800 increased by sales on the market of $76,350,000, proceeds of which were used to retire the called bonds. 


In view of the fact that the new 7/8% notes offered for sale were limited to the amount of 1-1/2% notes maturing December 15, 1938, 
tendered for purchase, this transaction is in effect an exchange offering an‘ is so shown in this statement. 

















CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 
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Net Capital Movement between the United States and Foreign Countries 
1935 through August 1939 


(Im thousands of dollars. Ospital inflow or capital outflow (-) ) 

















Movement United Nether- | Swit Other Total Latin | Par All Grand 
outaaane soos Kingdon Teanse | Covemy| Italy lands a Burope Burope Conete America| Bast other total 
TANKING FOune 
3 
Jen. 2, 1935-Jan. 1, 1! ° 177,610} 28, 21,012 ° 13. +476) 763,66 41,394) 53, 96,140) 9,878| 964,629 
Jan. 1, 19 - 2, a ae Wie 2.998 3B 18, 25% “= 33350 ae 166, 82 82,251 be 24,609 9 397, 342 
Bec. 30, 1936-Dec. 29, 1937.. .152 2, ° 198 250896 9,283 178:h23 3%4,625| 268,427 | -69,087| 43,678 | 2%,083)-11,507| 255,594 
Dec. 29, 1937-Dec. 28, 1938.. Bie 47,232] 15, 0356 | 5,662 H.633 99,761} 262,611 | 111,078/-17,201 ie 13,885 on 
Dec. 26, 1938-Aug. 30, 1939.. | 176, 129,509 | 9,133/-10,520 | 75,601) 6, 183,183} 632,590 | 142,719/130,102| 99, 2250 | 1,046,030 
Total.cecccccecscceceeseoees | 747,598 | 353,788 | 139,653| 7,205 | 153,136 | 275,556| 419,237|2,096,173 | 308,355/ 330,805 | 167,043) 54,434) 2,956,810 
Week ented 
ise. iehewsqpawend 6 2, 702 120| 4,021 -217| 2,796 3,21 35.727| 4,834] 13,198] 1,407 58,3 
ieee BCI | ae ee Pe] me) sige] sion] ahs] arom | “S.t] weh| sz zigmo] 359 
By Disnsennebscas aan 22,216| -916| -4,815| 3,887 ste0|  taus|. -astas | asters 3263 10,650| 12,212 a4 
Total August...ccccccccees - -8,701 | 31,410] -2,492| -5,209 | 16,641 | 35,736] 45,839) 125,204] 63,426] 18,084] 51,868) 15,554] 264,156 
a BALANCES 
BROKERAGE : 
Jen. 2, 1935-Jan. 1, 1936.. 1 2,48 1 12 1, 2, 1,431 1s 4h 966} 2,878) -881 6.039 
Jen. 1, 19 . 30, a 4, 7.977 30 in Ba reas -1,070 15083 =3'0n8 5,182 -788 862 6,811 
Dec. 30, 1936-Dec. 29, 1937.. 7494] 1,123 -109 | 5,883 1,734| %,656| 21, 11.008 3,700 | =1,569 14 3,687 
Dec. 29, 1937=Dec. 28, 1938.. 1,722| 1,060} 192 58 | i,828| -2,014 2, uy | -1,552 » 
Dec. 28, 1938=tug. 30, 1939.. 4,592| 6,562 6 21; 1,825 6,218 2.1% 21,283 9,299] 2,821] 3,994 ke 37,439 
DOG, ad ccdccecanccéocsocse ° 17.837 | 19,119 -192 1s2| 8,606] 15,009] 7,430] 68,032 | 11,886] 1,873| 2,963 257 85,010 
Week ended 
1ss-me- or -787 e421 ou 7 | -1,637 1,110 62 -163 1,20 76 427 -35 2,410 
oF anbewsibae pr 100 2g 26 - 994 EE 1,1 4 in 45 -57 a6 
ro Zeicccccccccsee 13 u 192 -736 <1, 343 26 400 852 37 1 
Aug. Decccceccccccs -2,310 1, 39 -30 -% 1,152 315 46 -1,818 1, 210 “27 -158 537 
Total August.ccccccsccsccses 2,106 | 1,422 | 6 5 | -3.375 1,683 177| -2,189 3,069 1,137 | _2.107/__-223 2,911 
Im manera SECURITIES: 
Jan, 2, 1 5 he 149, ¥ " a 12,928| 286,237 2,807| 3,685] 21, 2,560 2660 
Jen. 1, ) - Xd, aa. air 3p az Sipe “3,299 art hp.032 25,60 531.719 7 11,841 22,703 4,530 +693 
_ 1936-Beo. y we, s 2380 3985 -l, ts 4 a: 223.95 me a4 10 end a 
Dec, 28, 1938-dug. 30, 1939.. Sia aitee9 | “ei3e3| ue | 7, 11,647 2a'Ge | -akigeh| Stzee| -sirze| 2: 45,210 
DOOR nccKivicdeeisons conccss 433,462 | 72,235 | -27,065| -5,670 | 220,595 | 313,395| 56,672 |1,063,62% | 13,035) 24,657 | 50,601) 13,747 | 1,165,664 
Week ended 
1 @eeeccere coos = ul -l, -l1 1 1,62 -39 3,474 as -560 630 93 5,743 
ety 4 2 eco . = = as 10,51 “ 2 aK “Ee a = = 11,599 Fad 
= 23. 589 123 2 - 1,142 1 ° - 
Aug. Decccscccsece 915 -70 =135 -%30 B 1,209 1,268 3.778 -3,825 6 126 403 59 
Total August. cccess eececece 1,285 <1, 254 563 = 6,899 2,093 650 9,272 -5, 82 504 1,335 423 -16, 540 
i me 
Im FOREI! 3 
Jen. 2, 1935-Jan. 1, 1936.. 67.757} 6,818 13.278 rats 7.408 | 1,191) 46,129} 243,145 2 R3 22,700} 7,924) 1,114 ol 
Jen. 1, 29 + 30, 1936.. 48,304 11, 2 7) 6, 3,008 | 14,924) 41,788) 135,108 452 2.972 9,133} 2,410] 191,076 
ae x, 1 1 936-Dee. &. ae Ss ts e’un rp ve 16.65 Ae —y yan 18 os ‘27 a ~¢ 
Deo. oe, isgening, 30, 19992. | 0:63 2reos| 3r301| 31809 | 2:kos| 62153| is;ose| seram| -2.991| 1eckss | Sco7s os W706 
Total...... eccccccccccccccce | 127,487] 28,259] 36,364] 28,391 | 29,782) 43,237/ 181,809, 471,249 | -42,461/178, 767 38, 780 | 10,511} 657,846 
Week ended 
— eeeecccccoces L) 100 15 -3 43 5 10 28,115 270 328 71 27,4 
paporeceanies oo a -109 76 5 25 197 wae 849 312 19 133 249 1,7 
» BJecccccccccces 578 % oh 4 13 439 284 1,513 90 60 2,375 
= Tivscacesesess 291 - 15 ho 252 355 903 -232 "9 13 119 952 
Total August...cccccccccsece 781 -& m5 114 5 931; 1,178 3,275 27,945) 1,242 580} 499| ~22,349 
Ss BOOS ODS —S—S—S—S—SS_°*[‘__—_—=S“_—_=={" 
NBT CAPITAL MOVEMENTS: 
Jen. 2, 1 - 1, 1936.. y 210, 240 q R 124,493 | 130, 129,964 |1, 200,598 7| 70,907 | 128,303] 12,671 | 1,412,486 
ron 1, 2 . 3, 3e.- zat 89,296 ae Sas 135,191 205,308 98,514 850,714 Ie [220+ 308 Festa 8,730 | 1,195,922 
Dec. 23. = #4, 1938.. | 1922355 Wine tof rSSests | sees | caakes weihat| seucts | “gorges oA ars | 61: 743| ieikes | soecooe 
Dec. 28, 196mg. 30, 1939. | 1hosa92 | 1330609 | s:0¥3| -6.69% | 7, 33% aus | 201,326| 857,383 | 134;663 |aN6,999 | 1087569 | Wh;oa | 1,086,305 
Total... eeeece eeeeeeesossese 1,326, 3 473,401 148,760 26,108 412,079 647,237 665,148 13-699.077 291,815 536,102 259,387 78,949 | 4, 865, 330 
-11,1 2.4 1 4, 00% 680} 2, uy 8,029} 5,522] 13,123) 1, 27,610 
15. ip & au 35 738 -1,933| -6,881) 15, 26,694 | 3,603) 1,562] 15,773 2660 47,0; 
3 mf -1,125| -1,928| -1, 1,01 18,078| 28, 88,408 3-098 6,976 | 12,750) 4,9 118,1 
MOG. Weseoeeccccese | =60, 23,511 | -21,006| -¥,835 | 3,32 3} 9,650) 15, 5,900 | 10,574) 12, 35. 
fotal August.cccccsssesesees | 22,311] 31,508] -2,724| -5,124 | 6,402 | 4o,Wu3] 47, 84h) 107,038] 32,698] 19,959] 52,220] 16,263) 228,178 















































































































































































































































6€6l eesl Le6l 9E6l 
e AON 143S AINE AVW YYW NYP AON 1d3S_ AINT AVW YWW NWP AON 1d3S_ AINE ~AVW OSWW NW? ~AON 1d3S_ AINE =AVW WW NWSE og. 
v ¥ 
SN Wow MO/J270 
oO 0 
g U/ 

vv ¥ 
¢ SUOIZ9D0SUL4, AZIIND@S U, e 

ZI Z 1 
91 9'| 

“wages buiyuog u/ 
o~@ o~@ 
ve v2 
Te) 
a) 
v2 v2 
S/N OF Mossy 
ze 2'¢€ 
9¢€ v6 
oF ov 
vv vy 
er er 
2s 2s 
suoniig suoiiig 
syuvToag syuv11o0gd 


AVW www 1d3S AINF AYW YYW NWP AON 1d3S AINF AYW UvYW NWf AON 1043S AINf AYW vw 


6€6!l Seo! Leél 9E6l 


GE6l ‘2 Auenuer sous Ajy2amM DAIZE;NWND 
S3SIALNNOD NOIZXOS AGNV “S'N N3IMLIG LNIWIAOW IV1LIidVd LIN JAILV INWND 






36 


Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for August 1939 


(In thousanis of dollars) 





Liabilities as of United | prance Germany | Italy Wether- | Switser- | Other 


Total 
following dates Kingdon lands land | Burope | Burope America | East | other | total 











TOTAL SHORT.TERM 
FOREIGN LIABILITIES: 


aug. Pessosens wenedes 753-29 286,012} 14,150 154985 158,507 | 248,283 352609 ae pag 382,320 88 54,903 | 2,710,276 
GAR Wb te cso ssar exes +675 | 294,697| 13,910/| 1 156,979 »820 042/21, 728, 335,767 | 361,590 265, 51,767 | 2,753,384 
. Peer ereeesereee 6he, ° . . . . , , ’ ° . . , 
ines Bevccoccn Seat || cake | asst | dha | zh) Sh ocls nto | et | Sar lero | bey | eae 


. Qe weivdeanes oo | 527,646 283,962 13,812 13,012 157,607 | 248,019 | 381,513 /1,615,170 | 331,843 ig 244,513 | 54, 2,627,915 

Be pS | BBeaa | Beas) Hag | | as | ee Re a | ae |e (a 

5) Miecness i “bp | 3,675 | 20r7ue | 127089 | 1s7.8e | oesthiy | hagcugs|i.730c626 | Josc053 | 30nc307 [ererz0e Sa 2,817,575 

Deposits for ’ 
foreign account: 

Er es re 507, 278,753 | 13,230 | 12,146 | 151,053 | 237,422 | 365, 368|/1,565,672 | 327,082 | 354,372 | 203,115 | 53,976 | 2,504,215 

BIg. Uscccccevecsee | Sl sp 287,763 | 13,124) 13,209 | 148,248 | 228,152 106 2.968.936 ge 4 354,195 | 216,270 | 50,874 | 2,540,432 

BER. Disc cccbsscdcce 347.865 268,738 | 11,320 | 12,648 | 147,387 | 245,188 +491 |1, 662,635 | 333, Bw 221,833 23-808 2,633,615 

MOGs W..sccccccceee | SLl, 307,836 | 10,229 | 10,506 | 151,671 | 272,356) 414,721 /1,678,933 2531 +470 | 233,631 2,693,101 


Bills held for 
foreign account: 





6,172 2, ba 5,815 9.715] 14,2 39.3 +810 +012 | 34,508 105,067 
6,840 PN 333 Pa 5.599 9,962| 13, 3.143 R045 2298 +d wot 102,644 
jens re 4 300 563| 5,829 | 10,257) 13,297) 39,719 van 26,028 | 35,672 37% | 105,676 
480] 2, 278 525 | 5,503 9,820} 12,873) 37,803; 3, 25,485 | 33.679 359 | 100,632 
Short-term United States 
Government obligations 
held for foreign 
account! 
BEA Bs sogonessen o 32 - - - - - 1 33 - - | 6,500 - 6,533 
hits When sdb soee ana 32 - - - - - 1 33 - - | 6,500 - 6,533 
MER Micedesadivccce 33 - - - - - - 33 - - | 6,500 - 6,533 
Ms Poceavsbasccccs 32 - - - - a 1 33 - - | 6,500 - 6,533 
Other liabilities 
payable in dollars: 
iy SE ee . 3,743 | 2,215 oui 304 T 882} 2,012) 10,136 951 171 12,100 
a i chapneaiadise 8,923| 2,212 132} 934 2,308 1,432 284) 15,601 886 we a2 17 17,492 
Bg. 2B.cccccrececes 14,862} 2, 209 88 7399 1,033 1,982; 21,398 922 Wo 390 171 23,331 
ep ce ccecceccccs . 3,515 oul 68 Tu 1,241 1,858 14,059 1,216 1, 8 194 17,309 
TOTAL LIABILITIES PAYABLE 
IN FOREIGN CURRENCIES: 
MB Yoccccccccccece Se ne 2,450 338 57% 900 264 986| 71,685 696 485 | 9,146 9 82,361 
= : bees ceccccce 9. in as pa on pin me Leo . &79 3 3's 4 oar 
Me BL | Ba] aa] aR] ) 2o2| 1560| 75.396| ze | hes | 9rsmo| 3m|  es0e 
Borrowings from 
foreign banks: 
aug. eeeeesere 22,399 116 265 460 124 136 +986 378 358 7,605 7 32,334 
Aug. ym a 22,13 195 268 406 62 158 The ah one 3 526 | 7,980 10 33,393 
BBs dciéndoccces 23, 128 264 162 Qu 102 721} 25,159) 1,352 389 | 7, 1 ; 
MB. Wececcccececes 20, 79% 218 326 16 87 89 767; 22,450] 1,871 382 | 8,1 32,853 
Acceptances made 
by foreign banks: 
Aug. eeeeereccecsce * 1,902 x 14 469 16 lll 40, 238 202 - - 40,497 
a abe tee i 3 = ps - wid ys = fe - see 
Me BE | ae] BB] BY] es | je] wen} ap|  - =| om 


Other liabilities payable 
in foreign currencies: 


roan coses coe 6,118 432 23 12 es 7,461 116 127 | 1,484 se 9 
: ee coccee ° 6,223 24 20 273 101 = 7.39 155 119 e 305 9,487 
Fond 230 16 85 259 108 7,090 98 121 | 1,547 333 9.2 
0 Worccvccccccce 201 195 15 80 262 105 437 7.295 99 y1 | 1,329 330 % 


$8 
8 
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Short-Term Foreign Assets as Reported by Banks and Bankers 


in the United States for August 1939 


(In thousands of dollars) 
























































Assete as of United Wethe Swi Other La’ 
following dates Kingdom | 7Fance | Germany | Italy jen’ ae Burope } vend Connie anes ae cume pene 
TOTAL SHORT-TERM 
FOREIGN ASSETS: 
Aug. 2 sGasvooces oes 54.377 | 7,625) 72,845) 9,486 | 24,663 3,085 9181 | 211,262] 48,023 | 109,807 | 111,900) 11,248 132.133 
=. 3 teeeeeeeenee Lig Re aus oy 15.98 2 mgt 4 ois - rs be 108+ 3a 10,905 wb 038 
bs Mbdeucceasea : \ “ J 0, i 3 : ‘ 106,100 | 104,062] 10,992 +0 
BE, Wrcsicoccccce 22902 8,701} 73,011 | 12,588 | 10,256 2, these 218,580 | 43,980 | 104,057 | 103,319] 11,521 | 461,447 
TOTAL ASSETS PAYABLE 
IN FOREIGN CURRENCIES: 
Dans. Ginaccencess | SD 899 317 | 1,626 | 2,868 1,20 . 41,230} 15,579) 4.82% +796| 1,0 86,468 
Bags Werccecee coe | 31,839 #12 310 2.913 2,1 ; 33R 41,604 isa 5,179 oh hs 05 87,313 
aS ee + | 3,019 | 1,165 285 1, 1, 3, Bes 13,762 6.080 24, 698 1,019 = 5 
Sie. Biases 37,591 | 1,399 22 | 1,464 | 3,123 3.7% »367 | 16,079 +737 | 24,388 99 “365 
647 42 14s | 1,994 476} 1,624] 20, 12,987 ag° 1,080 111 35,641 
565 228 166} 1,276 223 1,660 1:33 12,755 89h 1,193 116 +351 
928 a3 181 1,137 73 | 1,372] 22,017) 11,328 917 1, qu ae 
895 1599 76 | 2,232 695 | 1,300) 2,887} 13,395 T17 1,61 7% 5,747 
Deposits abroad for 
account of domestic 
Clients: 
Aug. Seecee 4,339 94 42 | 1,342 177 601 8 Te 812 134 | 19,824 22| 28,237 
aug. a senneenn whee 103 57 | 1,282 147 50 sat 135 826 155 | 19,869 15| 28,220 
sn ee eee 3,824 se 55 | 1,315 130 1 878 313 798 2 19,877 17| 27,124 
Bag. Beccecocese 3,742 58 | 1,270 109 17 875 6,432 956 19,813 28) 27,325 
Other assets payable 
in foreign currencies: 
Bug. Yoccesseeee | 10,585 1 33 136 697 126} 1,479 | 13,214/ 1,780 +798 2,892 906 | 22,590 
Aug. P ahem 10, 268 1 25 125 22 121 | 1,452 | 12,856| 1,638 gf 3,186 932 +4 
ANB. Beccoccecee 9,482 142 17 118 79 13% | 1,518] 12,086; 1,63%/ 4, 3,122 908 | 21,796 
y~ < epeneeney 9,9 142 25 118 173 122| 1,549| 12, 1,728 | 3,864 2,961 s92| 21,493 
TOTAL ASSETS PAYABLE 
IN DOLLARS: 
bs Bincesceses - | 24,00 6,726) 72, 7,860 | 21,795 1,882 +2 170,032 | 32,444 | 104,96 88,104 | 10,102 | 405,66 
Aug. a: eve | 26,22 8,139 re ee 8,189 11,798 1,740 Sst 163,608 | 32,285 08 ber 4,1 9,842 | 391, 4 
Mug. Qaeseeeceeese | 25676 | 9,632| 72,8 8,357 | 8,288 18 om 161,722 | 32,983 | 101,020 | 79, 9.973 ion 
Mag. B.veseseeees 29,311 | 7,302) Te, 11,124 | 7,145 1,634 2928 | 170,213 | 27,901 | 99,320 | 78,932 | 10,517 882 
Loans to foreign banks: 
Bag. Yeocesesese | 12,260] 1,996) 6,517 943 | 17,2 204 | 6,954) 46,188 | 3,395| 14,024 | 57,602 217 | 121,426 
Aug. Nae 12,723 3726 6, 7 pats 103 258 6,996 37,857 3. 3 13,204 54,081 i7l 108,756 
Ame. Boccccecece | Melee »661|; 6, 900 | 3, 276 | 7,090| 37,278| %,661) 12,682 gee 191 | 105,239 
MAG. Woeeseeeeee 17,522 | 1,071| 6,595 | 3.793 | 2,363 2% | 7.326 | 38,904) 5,419) 11,518 +756 227 | 105,824 
Acceptances made for 
foreign banks: 
MUG. Joeeceseece ae 1,613} 50,224 pate 3,119 1,090 77 72,478 6,484 | 31,263 2,772| 1,894 | 114,892 
bugs 1B...cereess 4, 1,630} 50, 2226 | 3,217 97% | 77 Ln 6,569 | 29,430 2,911 a = 115,000 
hug. 23.eeceeeeee | 4,074 | 1,730] 50, 6,353 | 3,262 93% | 7, 74, 463 5.986 29, 2,566) 1, eo 113, 705 
Bi, Biceesessnss 3,941 | 2,479) 50, 6,227 | 3,193 ooh | 7, 74,760 | 5,638) 28, 4,588) 1,747 | 115,701 
Other assets payable 
in dollars: 
Ang. 9... eoreees 8,900 3,117 15, 787 1,057 1,4h2 508 20,555 52. 366 22,565 59,696 oT +12 7.991 169, 348 
Ang. 16.....++- ee 9,065 | 3,113| 15,862 2.08? 1.538 508 | 20,237 e412 | 22,273 | 59,453 q+ 7,920 | 168,198 
BBs Bocccceses - | 7.470 | 3,242) 15,827] 1,2 a5 506 | 20,371 Gon 22,316 | 59,288 »389| 8,143] 166,117 
Bs Bieacecdce<e 84s | 3,752) 15,769 | 1,104] 1,589 506 | 25,961 549 | 16,844) 58,8394 | 24,587] 8,543 | 165,357 
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Security Transactions as Reported by Banks, Bankers, Brokers 
and Dealers in the United States for August 1939 


(In thousands of dollars) 





























Transactions duri United Nether- | Switser- | Other Total Latin | Far All Grand 
——_ Kingdom |7Fene® | Germeny | Italy | jands lend | Barope | Barope | "“®* | sericea | Rest | cther | total 
TOTAL PURCHASES 
IN THE UNITED STATES 
FOR FOREIGN ACCOUNT: 
Aug. S-° 3,302 965 18 HY 3,054 | 2,850) 879 | 11,105| 4,793 890} 1,156 174 | 18,118 
~- > od . 747 } 1,010 2,721 1 9,235 vo } 887 417 25.0 
> Hh. ‘ x * 59 | 1,823 e 1, 11,951) 3, 1, 7 297 17, 
ee Re eZee A 24 yy 101} 2,620 core 2,364 15,534 Sond 1,208 1,385 730 | 22,513 
Purchases of 
= — am 1 22 996 2,438 uy 9,983 | 3,426 467 2 97| 14,7 
Aug. Seeceseresesee 3,022 2, » > , . 
Aug. * cP a 2,755 691 33 27 923 2,180 834 7,443 | 2,602 BF 167 oe 
Bes Micatatsoteesaee 2, 1,485 1 7] 1,740 318 592 9,975| 2,647 858 219 | 14,186 
Mg. Pecececcsccccee 4,534 | 1,308 32 57 | 2,154 3, 1,891 13,342| 2,502 784 | 1,878 589 | 19,135 
Purchases of 
foreign securities: 
Aug. Qrvseverceceess 280 1 11 15 58 y12 235 1,122| 1,377 423 3,363 
BRS, Tis stbscceccetic 392 56 | 17 87 Sul 1,792 219 370 210 250 2,841 
MB. Becdicocesses mu 512 95 82 Tho 1,976 Tal 139 78 3,270 
MBs WDicssceseccccse 388 99 12 466 473 2,192 514 bok 107 14 3,378 
5,800 | 1,968 164 1,428 3,114 | 1,167 13,650 | 34,332] 1,180) 1,641 1 50,997 
3,769 | 1,514 280 4 11.377 2,584 | 1,204 20,782| 3,439 4 506 b 2310 
. ae 950 147 lj 2, 2.395 155 10,137 397 1,738 232 | 16,098 
Mig. Wee ecidvccsecsecs 3, 1,550 177 87 | 2,121 2, 739 11,004 »891 | 1,022] 1,773 208 | 20,898 
Sales of 
=_ mt 5.279 | 1,882 120 9] 1,365 2,745 9sh 12,364 | 4,22 1,024) 1,622 190 | 19,439 
hug. * nea 3, 1. aus y2| 11:05| 2,212| 1,038 | 19,540 Me | "350 | | h59 B| 2 672 
BB. BWeseeccsccccces 2, 74h 896 131 9| 2,538 2,062 1 ee 31229 506 | 1,709 21 14,625 
BBe Deciccccocccces 3,423 | 1,378 167 87 1,613 2,141 9, +355 752 | 1,750 186 18,472 
Sales of 
ae 86 uy 63 369 18 1,266 | 30,113 156 19 y 
Aug. Seeercoresesee oe . ° * 
Aug. cpm tap 166 35 12 62 372 16a 1, 1 173 47 1 ite 
dng. Beccsccecccccce 553 Ci 10 2 ay 23 164 1,170 1 88 29 18 1473 
bug. Dececccccccccece 303 172 10 - 508 3 119 1,575 536 270 23 22 2, 
TOTAL PURCHASES 
EXECUTED ABROAD FOR 
DOMESTIC ACCOUNT: - . 
Bat, Gevcdinccoccccce a 87 - - z - 53 3 - 17 8 
Aug. — nausea 258 17 - - - - 22 297 4 - 10 - see 
Bb. BE. cacesccccescos 62 9 - - ~ ~ - B. 561 9 - 685 
Aug. Decesccccccescce 333 5 bad ad 1 - 3 * 722 3 ad 1,138 
Purchases of 
domestic securities: 
BIg. Jocccccccccccce 6 19 - - 3 - 53 3 - a ‘“ e5u 
hag. Wecccsecccccece 121 9 - - ~ - 22 1 11 - - - 163 
bmg. Bo ccccccccccccs 43 - - - - - - 3 2 - - - 45 
Aug. Wccseccccveccs 227 2 - - - e 3 230 2 - - - 232 
Purchases of 
foreign securities: 
Ang. pptaipeneere dns 8 - - - - - 103 453 - 17 us 577 
bag. 18..ccccccccccce 137 6 - = - - - 145 550 - 10 - 105 
MZ. BWeccccccccccece a 9 - - - ~ ~ 4g 559 9 24 - 
BER. Biosdaboseseses ° 5 - - 1 - - 112 720 3 Tl - 906 
249 y 1 - - 1 426} 1,075 3 - 2 1,506 
605 7 4 - - 23 - 697 602 - - - 1,299 
= ee a 11 58 - 14 5 - Tl2 558 2 - - 1,272 
Bie. Bice cevecvesecds 236 3 73 - 8 - 1 321 885 1 - - 1,207 
Sales of 
domestic securities: b 
tng. 3Bsescosss Me she ete). “bi: Shel a eee or ee 
95 - ° - - - - 95 7 - - - 102 
52 - - - - - - 52 - - - - 52 
176 hl 1 - 2 - 1 3] 1,07 3 - 2 1,433 
575 T a - = 23 - 83 506 - - - 1,255 
32 1 58 - 14 5 - 617 551 2 - - 1,170 
1 3 73 - 8 - 1 269 885 1 - - 1,155 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States for August 1939 


(In thousands of dollars) 

































































Transactions United Nether- | Switser-| Other Total Latin Par All Grand 
during week ended- Kington | 77*B0* | Germany | Italy| sands lend | Barope | Barope | °*** | secrica| Bast | other | totel 
PURCHASES 
IN THE UNITED STATES: 
Aug. cocccese ee - - 16 ~ 86 1,358 - - 2,223 
aug. "ses eevee 1,68 2 - - 5 i - 1.78 624 2 - - 2,567 
Mug. Borcecese eos | 1,574 12 - - TT - 1,727 656 6 - - 2,38 
Gis “Wosdesiccces | SN 2 - - 18h 5] - 1,468 870 3 - - 2,371 
Purchases of 
domestic securities: 
° Spocoeee e 601 - - - 16 73 ~ 43 - - - 733 
~ = sceccee Se - - - % S - 1,557 25 : - - soars 
eccccccces ° - - - - - 3 o - . 
Bag. Woeecdcecece 4 - - - 179 28 - 1,212 22 33 - - re 
Purchases of 
foreign securities: 
Qecccecccee 17% 1 ~ - - - - 17 1,315 - - - 1,490 
MUG. LOsecereeee . 174 2 - - - 8 = 1 801 - - - 985 
St. Bocdeaccees 281 12 - - - 5 - 298 613 - - - 912 
BBs Weoccceseee ° 2k3 2 . - 5 1 - 257 Bus - - - 1,105 
TOTAL SALES 
IN THE UNITED STATES: 
bg. Becccoscocee | 1M} - - - a 22 - 1,856 1,339 3 - - 3,198 
Sp Bao cs0ksinse 3 - - - 15 42 - 615 - - - 1, 
bes Be cccoccvoce 7 - - - 10 19 - 976 730 - - - is 
fas Biccckess Seco | Rgue 1 - - 109 - 1,296 1,255 3 - - 2, 
Sales of 
domestic securities: 
‘ goss adieoes 1,542 - - - a 22 - 1,585 23 4 - - 1,612 
MGs Weececseces 531 - - - 15 39 - 58' 46 - - - - 
Sas DBeccecece 795 - - - 10 1 - rst 27 - - - 3 
Mags Pecseecécce 1,025 - - - 99 Wy - 1,168 32 - - - 1,200 
Sales of 
foreign securities: 
See Cee 271 - - - ~ - - 271 1,316 - - - 1,587 
My. Uirekcaghese 406 - - - ~ 3 - 409 569 - - - ays 
BBs Bq cccecccce 152 - - - - 8 - 160 703 - - - 
BIg. Weseseseees 115 1 - - 10 2 ~ 128 1,223 3 - - 4 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for August 1939 
(In thousands of dollars) 
Balances as of United | prance Nether-| Switser-| Other Total Canada Latia Far All Grand 
following dates Kingdom Cocmmy | thy lands lend Burope Burope America| Bast other total 
Foreign debit balances: 
(d@ue from abroad) 
aug. Bpoupooesere 5,261 | 3,899 202 eo | 1,851 | 1,056 3,470] 15,84 15,823 een 87 4 41,310 
bug. 1b..ecceecees | 52055 | 32630 129 M9 | 2,019 | 1,12 3.513} 15,52 15,668 | 4,026 He ¥ 41, 380 
Sie. Wii ccasiaceas 5,055 A 115 47 | 2,098 1,362 3,105 13-588 154499 3,775 622 436 39,870 
BUg. Wececsccseee | 59350 | 3s 178 7 | 2,532 | 2, 2,935| 16,2 14,610 | 3,903 | 4,638 537 39,830 
Foreign credit balances: 
(@ue to abroad) 
MO. Qeccececeeee | 8412 | 8,% 4 86) 5. 10,318 3,074 | 36,676 6,705 | 3, 1,418 466 4s, 
Aug. eens 8,613 ae 3 ise 79 Ege 11,375 3,699 Hor med saab 1,580 466 was 
Ane. Boccécscccce 9,1 7,428 185 rst or340 10,880 2,870 2162 6,801 3 hes 1,360 be 48,250 
BEB Biasddcnccees 7 8,762 as 15 821 | 11,255 2,654 | 34,947 7,358 | 3,803 | 1,159 47,673 

































































Foreign Purchases and Sales and Net Purchases or Sales of U.S. Domestic Securities 


(In thousands of dollars) 








Transactions Bet pur- Pransactions Het pur- Transactions Net pur- 
during Total Total chases éurt Total Total ohace auring otal Total chases 
week enfed- | PFchases| sales sales (-) week enied- |Prchases| sales caine (3 week ended~ |Parchases| sales sales (-) 
Brcee ° 2020 19, 2 eeee ° . . OS: 61: 628 i? 

tees] Be | ae |e ee de) ae | Bae) ae peo Se) eae ees) 
.2..| wre | Mhebrs| acc. | S3raky | serege | 235755 zric:| 36:00 | S898 | “Peer 
Fed. oe 52,463 43,821 6,2 jeeee uh, 6 ° 22,6 . ecee 20, 2220 -6, 
28.222] G3 | Bidu| isiSes woos] 9,269 | 25,56] 8,853 ahs: 12,570 ah 965 335 
Mer. ihesee 46,636 | 44,875 78 Jee 2..../ 16.g2 | en Ou an ak tr BR 
eeee . le sees r} . ry t. eeee t) * 
1B..0e sii or i2en aay we 8 26.902 fa 0s — 1 43 18,411 2, 
25..--| 47,947 | 33.473] 24,47% Beccs] tea 28, Zz 90 Shies 063 25,408 8, 
age 1 36,986 3 823 3,163 RH... 26,474 19, 6, Bovee 20,902 0 THS 3, 3 
By or 52.835 0793 | 18,042 Yaly 7....| 16,717 20.997 -3,880 Oct. S.ce0} 43,286 | 26,139 17,147 
io a3 22,761 nw 4 Borons Pe her Hy! agg band py my 
B...| wre | forak| “elgto oc] Ges | See | eee 2322] Sse | Sime | adie 
6. ce '° ° -14,98% e Roce 886 7.757 Nov. Boece 41,470 33. 8,272 
tae te age ze’soy cia ” Woéae Gen = 8,137 eoee| 25,338 | 23, 1,673 
soos} 30,104 | 24,947 5,1 Se 28.593 27, 762 67 ecco] 42,393 | 370 4, 
2T..0+| 23,085 | 22,098 987 Bicesl Bs 25,222 5,840 23.000) 33,358 | 31,704 1, 
ann as a Bs 3O..2.| 19,846 | 23,886 4,040 
June eeee 9 Ol r ° o Lecce r ° 829 ‘ 
* ape Sho? 29,642 aa 766 ™ B.nee Rt -34 Fitts 2,983 Dec. P ees. 26,323 19, 7& 6.539 
17. eee + 2333 7, 700 15.. ee i 45,416 12, eeee Bao 28, 6, 
week 988 +138 | 12,850 WOR > 42,671 | 4,767 Qeeee 26, 9. 
os = nen son 29...+| 38,753 | 39,000 -247 28.000] 22,93 | 13, 8,79 
"| agitas | Atte | wes Oot. 6....| 22,337 | 2, 2,426 |1939-Jen. %....| 25,529 | 28,960 se 
15.00 2 ages int 3 ° ae eee Be seeen tg e4 «a 
2....| 51,202 | 37,643| 13,456 27....| S45u% | Wh,6is | 9,896 25....| 20.78 | S7aaw | 26.396 
° jeeee hh, ko, 4,01: Nov jeeee ° a, . Ted. Lecce =-7,008 
= a2...) sss 38 R 3 a8... zoe 2.6 in Phi as zon 2 
2..2:| syr3oe | aucees| “st &ei::| Bis | sian | ers 22:-1:| ibibo | verses |. Ley 
. Qicee ° 016 O42 Bec. Lecce 26,062 1 104 6, Mar. Lecce 22, 20, 1, 
ome oi22] ES | Hoe | a-cc:| aprpue | gree 6.090 S.2:| gerere | escese 231 
3 ° ee pag 7 ie 26s 16,525 6.685 pes 26,785 Bes “2 082 
Sooc.| 500393 | Aeloeg | 1s 29....| 20,602 | 9,868 | 10.71% 2....| a9csee | eae09 | arr 
© Joose . Wy, 416 5S—Jen. 5...-| 17,08 15,1! 1,888 — 11,110 
7 F ae Bes 42,865 Go. as * eet ot zis son - ae Bi e 2,015 
eeee . . ° 1 eeee e . eeee i} 
et ase a4 25,57% see 17,822 | 17,942 ete = 19,651 n, st 
© Meee] 66, . Fed. 2..0.| 20, 18,017 2, eco] 19 10,723 6,976 
7" Lleces use #333 ots pee 13,622 18,587 aon nal F spe 19-3 15,120 ey 4 
1B.00 97.227 a7.678 Het eeee 10, 704 15,302 kage 1 eevee 13,630 12,008 1, 
25..2-| 81,621 | 70, 1, 23...) 11,022 | 11,833 -#12 eooe| 11,579 | 14,082 2,462 
45, 11,350 aa nie 9.71 4 Fl.ee.| 15,115 | 15,265 -190 
Dec. | Pr . ° . eeee ° * ° 
eoee eit a Me 4 _ 12M 11,806 oe June P nae 14,902 | 13, 1,380 
eo: $3038 wt ie ib 23.... = = ar Wat i= er = 
oc:| Ste | tle | sted srt] aetsss | inte | 1.6m 8.2] 10,035 | 16353 | emus 
1 37-Jen. a 172 056 1,115 . | en 16, 1 . daly eee 1 13,128 -) 
— 81 = miro PY - _— uf 12-6 ste Paes ie abs ai 
27.2..| 66:908 | scee 91037 27....| 18,922 | 13,40n | 1,502 oe 23,793 | 28, : 
Fed. eee 65,4 056 10,424 Bacco 9%. ll, “1,320 ° | 20, 2 16,306 2,258 
sae 9a. eee a" 32,047 ad Bocce i 14, Be ~~ coos] 15,562 m2 5, 143 
_ 1-632 BR 3,878 1B. see 12, 12,553 P ge: 12, a, 11,599 
eece T, 3 ° 10,231 Besos 8, 9,291 475 2B.cece 15, bg = 4 
Mar. Bocce) Th 63,616} 11,168 Jane 1....| 10,405 | 9,983 yee Procol Ge % 
3.2 | aaes | oe o--7| San | Ga) eae 
ah] Sebo | Bow | 2 ze:| ads | ‘ster | “eke 
R....| 43, 30,066; 13, BDeeee| 3, 3. kg 












































Bote: Includes transactions executed in the United States for foreign account, executed abroad for domestic account, ené transactions in 
joint foreign arbitrage accounts as reported by banks, bankers, brokers ani dealers in the United States. 
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Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 
by Banks and Bankers in the United States for August 1939 


(Im thousands of dollars) 



























































Transactions Oarrency of- 
@uring 
United Nether- | Switser-| Other Total Lati Yer 411 
aaa Kington | 780° | Germany} Italy | jonas | lend | Burope | Burope | anede suoten Bast | other yor 
TOTAL PURCHASES: 
dug. 9 Spot........ - | 48,362 | 1,394 » ol | 1,893 | 1,057 | 1,649 55,102 | 29,507 197 | 2, 31 87, 
dug. 9 Porward...... 27,876 219 off 264 822 39 | 1,349 30,585 | 8,567 16s 1528 3 to. eh0 
dag. 16 Spot......... 66,656 | 1, 4s5 kgo | 2,313 | 2,0 2,22 76,107 | 23,068 57% | 2,020 275 | 102,044 
Aug. 16 Forward..... - | 46,214 0 - as | 3,088 385 oon 53,147 | 7,728 -| 217 : 63,006 
Aug. 23 Spot......... 103,389 | 1,864 391 439 | 2,715 | 1,462 | 2,429 | 112,688 | 21,636 2,166 282 | 137,22 
Aug. 23 Forward..... « | 77,020 660 - 80 as 380 792 80,545 | 9,522 208 2,650 - 321923 
dag. 3 Spot........ - |118,4 3,766 37 ne | 3,229 | 1,899 | 2, 129,956 | 36,611 416 | 3,760 441 | 171,184 
Ang. eeeree 55.469 435 “id 57 1,366 86 ty 58,827 9,413 8 1,969 8 70,225 
Purchases from banks: 
dug. 9 Spot..... coe LMA T fe 1, 1, 4o, 19, et i 120/ 61, 
ese | 16,901 a a % bes | o 16, Ras Ht P 4 - siker 
dug. 16 Spot.......6 | 50,0 1,770 4k 2,178 | 1, 2,041 58,357 | 14,725 457 | 1,990 | 75,16 
Aug. 16 Forward..... as gat bok - Fs 2, 301 iis 684 32,7 4,190 - 199 - F723 
Aug. 23 Spot..... woe | 86,614 | 1,7 35 | os | 2,602 | 1,162 | 2,28 95,015 | 15,732 334 | 1,584 33 | 12, 
Ang. 23 Forward..... | 54,512 pes} - Tl 925 206 627 56,597 5,505 6 1,067 ad 63,175 
Aug. 30 Spot....... - {206, . 2] 2,810 | 1,78 2 116,8 +270 3,0 145, 
a. Se em) OF) ge) me) Te | ee | Nee | Eee] 7] Re] | 2] 
Purch fron tom 
ers other than banks: 
Aug. 9 Spot...seo0- | 13,88 149 oO 96 159 70 151 14,573 ig 100 635 199 2 T41 
Aug. 9 Forward..... | 10,975 nz - 4 326 13 4go 11,89 | 3, 152 679 - 41s 
Aug. 16 Spot....... | 16,617 148 43 124 135 501 182 17,750 | 8,343 117 430 241 | 26,882 
aug. 16 Forward..... | 19,228 56 - 1 787 5 310 | 20,407 | 3,538 - | 1,332 -| 25,277 
Aug. 23 Spot........ | 16,775 76 15 ou 300 148 17.673 +906 115 582 2u9 | 24,525 
Aug. 23 Forward..... | 22,506 oe - g 688 172 165 23,948 ear 200 | 1,583 -| 29,748 
Aug. soctcese | SOT 18s 76 20 41 177 13,101 | 11,341 57 612 
Aug. 0 _ eceee | 15,034 by - 2 éah 4 322 16,146 | 3,201 2 po “4 4 
TOTAL SALES: 
dag. 9 Spot........ - | 42,245 | 1,480 hou 397 | 1,730 | 1,329 238 47,880 | 28,489 369 | 2,247 94 | 79,079 
Aug. 9 Forward...... | 34,573 13 1s 3 | 1,227 15 1, 37,335 | 10,303 2| 1,588 51 49,279 
hag. 16 Bpot.......+- | 64,869 | 1,578 432 6s | 2,119 | 1,494 | 2,104 73,064 | 20,299 177 | 2,166 54 | 95,760 
Aug. 16 Forward... ee 50,571 956 @ 3 4,065 x2 1,196 57,093 11, 355 - 1,990 5 70,443 
Aug. 23 Spot.......-. |103,601 | 2,099 4o1 475 | 1,926 1.08 2,216 | 111,749 | 22,273 | 2,990 1s 136.998 
Aug. 23 Forward...... | 82,235 179 - 55 | 2,720 1,330 88,085 | 9,735 2, - | 100, 
- 3 escececee [203,972 | 3» 42 286 | 2,000 | 1,154 | 2,192 | 113,857 | 31, 304 | 2, yh | 148, 
~% 30 8 eben ane a 12 4o | 1,533 90 as ius 12,433 6 re 8 pipe 
Sales to banks: 
dug. 9 Spot....... + | 32.37% 760 239 17. | 1,328 877 762 35,510 | 19,944 184 874 35 | 56,547 
dug. 9 Forward..... | 24,812 102 1 - 914 15 | 1,312 27,155 | 9,217 2| 1,436 5l | 37,861 
Aug. 16 Spot........ | 49,968 958 239 24 | 1,853 | 1,279 | 1, $910 13,6 4 901 23| 70,569 
dug. 16 Porward..... 36,354 909 - - | 3,903 302 | 1,1 3 8,7 - | 1,880 - | 55,278 
Aug. 23 Spot......+0 | 94,260 1.396 192 272 | 1,619 820 | 1,427 | 100,006 | 15,219 132 Tl 63 | 116,131 
Aug. 23 Porward..... | 71,892 - hl | 2,371 7Ol | 1,322 77,106 | 8,355 206 | 2,042 - | 87,709 
Aug. 30 eecceece 85,165 | 2,383 333 163 | 1,182 836 | 1,370 2.432 | 24,165 1,090 Tl | 116,98 
hug. 30 Forward... | 3ach5t | ise 12} 37 | ‘9 99 | 1,226 Rorgor | ers |b | ie s | ‘utah 
Sales to customers 
other than banks: 
hug. 9 Spot......+ mR 720 185 226 4o2 452 614 12,370 5.93 185 | 1,373 59 22, 632 
Aug. 9 Porward..... | 9» n 17 3 313 - 15 10,180 | 1, - 152 -| 11,418 
- 16 bcocecoe: | ae 620 1 17% 266 a 725 17,094 | 6,664 137 | 1, 25,191 
= 16 eons. ° 12,217 47 ° 3 162 : - 12,429 | 2,621 - = | 15,165 
- 23 i dienbe 9,321 703 209 20 307 211 799 | 11,743 | 7.05% 1 1, 55 | 20,862 
ro 23 } coe ikea 10, 943 10 - 4 9 265 8 10,979 | 1,380 ie pt! =| 12,765 
Aug. 30 Spot........ | 18,806 | 1,390 14g 123 81s m8 821 22,425 | 7,156 19 / 1, 73 | 71,422 
t aug. x” Forward. ..ss 27.55 336 = 3 * 37 28,530 5,888 2 ae aa 35,504 
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(Im thousands of dollars) 








Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States during August 1939 





Contracts as of 


Currency of- 




































































following dates United Nether- | Switser-| Other Total Lati: All 
Kington Soenee Ttaly | ents lend | Burope| Burope | “sade Pm nl other 
TOTAL PURCHASE CONTRACTS: 
jo Beccoccccsssce P 1 10, 1, 8,62 261, ill, 1, 1 
ise bcos: [Bem] as] 8] | ea] bas | SR) Bes a | | ea) 
Bi, Dittacceiecdacs ED 173 3,930 323 | 13,020 be 4 9. 4 117.8 1,592 un 
Bes Tiscese neodiées 327, 3,710 260 | 12,944) 1,237 | 9,399 | 355.3 97. 17,209 14 
Contracts for purchases 
from foreign customers: 
1,0 al| 2 2, 118 | 13, 6 - 
on a a9 108 5 Gon ie 2 oT = 
1,1 22| 2,787 149 | 2,439 89,641 | 13,147 898 - 
1, 22 2,790 149 2,579 91,353 | 10,973 1,755 - 
2,100 1 " te 6, 204, +787 1 
S oe] 3] Bl 2B) |G Sees) 8) ee) ee 
Mug. 30....ccccceee | 243,060 Pate =| 258 | 10,154 | 1,088 bm 1021 | 86,653 | 15,454 1% 
TOTAL SALES CONTRACTS: 
Aug. Prosesepeeccee 2 4,635 56 515 | 15,428 3-99 10,458 | 309,060 119,18 | 3,721 57 
= poe ct Fats ess 2 fee pg a oan a4 325.960 ata +m 173 
dug. 3Occccccccecece | 358,392 | 6,130 19 | 415 | 18,396 | 2,733 | 12,258 | 397.339 | 106.533 | 18,301 a 
Contracts for sale 
to foreign customers: 
BNg. Joocccccececs 90,009 3. 1 146 6,329] 1, 7-693 | 109,446 | 51,236 3.427 il 
Aug. *  mesaeton: 100,443 e 14 146 | 9,291 1 44 123,964 | 5 1095 3,07% 51 
Bug. BWeeseeseseses | 133,487 " 1 133 | 10,488 | 1,877 | 8,794 | 159,384 ,067 | 3,233 51 
BDZ. Weeesesesecee | 125,828 | 4,185 12 87 | 10,293 | 1,742 | 8,008 | 150,155 »628 | 11, 5l 
Contracts for sale 
to domestic customers: 
-_ 2 pecee ececeee | 184,880 — z br 1 1 2, 199.618 eK oot < 
wee | aa | ie} iB] ss | stato | $82 | 2tr00 | aan: east |, 36 é 
MBs Deccccccccece 564} 1,945 1 328 | 8,103 991 | 3,246 | 267,164 2905 | 6,933 15 
Net Position in Foreign Currencies of Reporting Banks and Bankers 
in the United States for August 1939 
(Mimus indicates short position: In thousanis of dollars) 
Currency of- 
psi = i 
ng es United ther- | Switser-| Other Total $4: All 
Kingdon Trance Italy | isnds oy Burope | Burope Canada Pome other 
aug. 2: —e= ececcceee | 8,460] -1,276 913 | -3,046 | -1,415 | -1,300 | -16,573 572 438 ry 
—_ ee Re a ass 283 po <= + wee =" tok aes Le 
fue. Succccccccccccee |-20,00 | 2,98 943 | -3,11 703 | -1.981 | -19,155| ‘768 | -%57 a 




































































OTHER MONETARY STATISTICS 
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Gold Assets and Liabilities of the Treasury 
(Im millions of dollars - on basis of daily Treasury statements unrevised) 





Tdabdilities 


End of calendar Gold Gold Reserve 
Gold Certifi- Stabilisation 
year or zonth Assets cates 1/ eS 2 Pant 3/ Gold in 








IGP. ccesecccvecece POTTETETITITT TTT Trrrr rrr r iti Tritt) 8,236.6 5,274.0 156.0 1,800.0 1,008.6 
1935. ncccccvscccccvcccecesccseseeccocesecsecscecceess aoe | 17,679. 156.0 1,800.0 ks7.4 
UB veevvcccvvccscreverecceseccesscesssesesesessssssses ie 8,959. 156.0 1,800.0 9 
WDB ovecccrccccccsccccecrecscveseesesessecscessceescees 12, 760.0 9,212.3 156.0 1,800.0 ss 

193. covccccccccccvcccccscssccsscccccsesccceescossoece 14, 511.2 - 11,872. 156.0 1,800.0 4 


14,064.3 Bre 156.0 1,800.0 es 
We vedetnssccissccdeicsuecansees Séeiedensadesty 14,511.2 11,872.8 156.0 1,800.0 682. 


WDB Vat. cccccccsscscsccccccscccsccccsccccccscccsseseces 14, 680.9 12,022.3 156.0 1,800.0 702.5 
| SESE EL OE LIT CS Skéadewaeabenktaaitennine 14, 874.3 12,199.1 156.0 1,800.0 9.2 
Kdceskbadolebanestcemade paieeysas eesdeeseodeses 15, 258.2 12,627.0 156.0 1,800.0 7562 
pencieesedaidesscancessenmneoenns senibhachoisen 15, 790.6 13,176.0 156.0 1,800.0 656.4 
vd eussdeeesdecepeeesceahesneedapenasieesnabies 15,996.4 13, 398.8 156.0 1,800.0 601.6 
16,110.0 13,595.6 156.0 1,800.0 558.3 

pceccsececccocetsctectsscddosacesessensonesess 16,257.5 136949.8 156.0 1,800.0 331.7 
16,645.21 +29 156.0 1,800.0 297.1 





Fe F 


POCO Oe Oe eee eeeeeeeEee Pee eeereseseresesesee 


fig 


SOCOM H ETE H eee eeeerEeeeeee coerce reeresee® 


° 1 
Beptr .cccccccccsccccccccccccvcscccccccccocccccecos 16,931.5 4 
Oct. ccccccccccccsccccccccccccscccecseccssccceeseee 17,091.1 14,908.4 156.0 1,800.0 226.7 


i 


y In Federal Reserve Banks, etc., gold certificate fund Board of Governors, Federal Reserve System, and Redemption fund, Federal Reserve notes. 























Reserve against $346,681,016 United States notes and $1,167,122 Treasury notes of 1890 outstanding. 
This does not include gold in the active portionof the Stabilisation Fund. 


Net Movement of Gold to and from the United States 
(In millions of dollars at $35 per fine ounce - as reported by U. 8. Department of Commerce) 





Bet import from or net export (-) to: Total net 


Philip- | ¢o- P 
Pine | catia |Chile| Peru 
Telands 





| 


Bel- | British 
Mexico | Japen | ciue | India 


EF 
ef 
E 





-1.5| 43.3 
8.9 8 


3.4 Ti-9 
90.9 50.8 
15.5 16.2 


9-7 -2| 4.0] 2.6 
12.0/ 16.9 23 1. 
15.3 | 10.9 


“2 
25. 18. 9. e 
27.9 
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2.0 1.8 
1.7 - 


: 3.8 31.2] 3.7 
Apr.. x - 44.6 x i 1.6 84.6 4, 
m::| He =| Mok 2 wil 2a m7| 3 
~ 17.2 3.3 | 14.1 - 2.2 
~| 8 - 6 6} 15.2 4.2] 10.9 - 2.8 
ao ° Hie - oe . - a5 4.0 | 10. - 2:2 
Sept. 162.4 - - 1.5 | 120.8 7| 16. - 1 
Oct.. 10.2 - 3.0 - 9.9 1.8] 12.5 - 2.7 
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Monetary Stocks of Gold and Silver 





gore ($ Biiver ($1.29 | (Oe Can silver 


fine ounce) per fine ounce) in Monetary Stocks 


§ 
3 


Bnd of fiscal year or month 





COCO OC OEE EO EEE EES OEEE SEES SEES ES EH ESE ESET HESS SEES EEE EEEEEEEE® eeeccece 7. 2 2 10.3 

Srcetebersremvecee tee ceccce eocece ra ¥4 165.1 13.8 
eee 10, 

ose 12, 318.3 2,542.1 17.2 

Wsckcdscocccosvs we 12,963.0 3,066.4 19.1 


Oe eee eee reece reese ee eeeeeeeeeee ees e esses esses senseeerseeeeeeeesese® 16,110.0 3,595.3 18.2 










38-Oc SOOOEEE SESE SESS SOS SSSS SSE SOO ES OOOO SEES OSOSESESES EES ETOH HEHE OOTEEEOOOD 14, 064.5 3,202.5 18. 
” SA LURE IONE SSB aS re ANE A RM 14, 312.1 3. <2 2 


PPP PTTTTTTTTTTITITITIT TTL ITT) 14,511. 3. 8 18.7 


DW GORs occcccccccccgcrscccccccccscccccccccccccccccceccseveseccccseccscccoce 14,661.7 3,404.8 18.8 


COOP HEHEHE ESOS ES EES EOE ESOS EOE EEE E HESS EE SESE ESTE HEHEE® eeeeesesee 14, . 3,439.4 . 
Pa IRIERRORE NEE IN ONS 1 RASTER TE” OIE 15, 256.2 3,477.9 18.6 


Mar 
BP ccc ccccererecenseeeee esses rer Oe sess Ores eses eres sree esse eeee esse sree® 15, 790.6 3,518.0 18.2 


15,956. +5558 18.2 

REA SER ON. MEG SE, ct wi RR RMSE yim rues es 18.5 

1° Tee RUE RI aE! SAREE NRPS OES RR PET 16,238.0 3,649.2 18.3 
a4 16,605-7 


SOOO ROH ORO H EHH EHO EOE EO SOSE EHH SESEO EE EH HEHEHE HEOOOEH OOOO EE OEOOD 3,662.4 18.1 


REORDER Spe se mbenee °F TIES Peat aa 16,931.5 3,709.8 18.0 
Oot .F. cccccccccccscccccessccccccsccccccesesscceseesseses eeceee eeeeee eeee 17,091.1 3,728.2 . 17.9 


* Preliminary. 























IN U.S. 


MONETARY STOCKS OF GOLD AND SILVER 


- Throu 


Gold per Ounce 


gh Jan. '34=$20.67 Thereafter =$35.00 


Ounce $1.29 


Iver per 


Si 


QUARTERLY (€nd of Querter) 


MONTHLY (End of Month) 
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Components of Silver Monetary Stock Silver of Specified Classifications 
Acquired by Mints and Assay Offices 
(In millions of dollars - on basis of daily ?r y statements, revised) 
Silver held in Treasury on —_ (2a stitsens) 
— Newly mined| National- 
Bnd of Securing silver Treasury Total Poreign Total 
calentar |cortificntes 3/|  ‘ Conevel Punt — Se wth bBo : 
year or . month a - - 
month | sirver | stiver |e1at~ Puliion | srrton | Stiver | sur- | PF i frm pg wal oh 8 = lee 
lien | lars |enty | Pesetan | at cost | *0) ier eee) 
coin | age 2/ 1934......| 21.8] 14.1 | 120.6 | 55.31 172.5 | 86.5 | 304.9 | 155.9 
2 4 FG 
29 i, 38-0 21-3 2.0 1.0 you, ms.2 534.5 5 
1934...00. | 211.6] 508.4 uz 6-8 | 99.3| 35.2| 305-3 | 1,279.7 = penis ps ma 4| 2/9 150.3 Bie 491. 
Elie on 37 3 rh Ss 3. ry 1938......| 61.6 | 42.2 -| =| 355.4 | 156.9 | f17.2 | 199.2 
1937...... | 938-8] 503.7| 5.% rs 16| 43. 9 | 2,806.5 | ross-00t..| 4.9] 3. to 3 ? ¢ ry 
1938...0+6 |1,137.6| 502.7] 3.5 2 535.3 ui 372.8 | 3,346.8 19 ‘Sent. , 13 zi . ba io] oe Bs oe 
1938-0et.. 1,086.9 wo.2 11 “ w06.1 3.9 366.1 3.2005 Dec..| 4. 3.0 - -| 57. a&.g| 62.2] 27.8 
Dec.. |1,137.6| 502.7] 3.5 2 535-3; 4.4) 372.8 3 3b. —S- me 3 - - at pict 2:5 125 
sian. 1a s me. ba + saT.2 w.3 312.0 3.40h.6 Mar..| 5.4] 3.5 - -| 2.6] 10.6] 30.0; 14.1 
e+ |1,169. 502. . 3 2 : 372.0 | 3,439. Apr..| 4. 5 - - z 0 4 
Mar ere 502.7| 4.5 3 9 wy. | 372.0 | 3,477.9 a 3 Ht ee ere x fey | a4 a 
Apr.. [1,199.2] 502.6] 3.6 J 569.6 ws.5 372.6 3,518.0 aeam iahant Meats “| 7) 2 a aw | SS 
May.. |1,212.2| 502.5| 3.7 . 577.2 +6 | 373.6 | 3,555.8 -| 5.4] 3.u © -| 28.6] 12.0 m 15.4 
June. |1,230.6| 502.2| 3.8 3 585.8| 4b.g| 376.2) 3,605.2 pen 33 oe -| 22.8| 9.7 33 8:7 
bad ae ms 33 2 23-5 13-3 377-8 3689-2 Sept.) 3.0] 2.0 - -|-17.8 7-7| 2.8 9.7 
++ |1,257.2 . 2. - ¥ -8| 379.8 | 3,662. | eal ee * 2 i i ' ' 
Sept. rater | 00:8 | 5:7 - | 605.0 wae 382.8 | 3,709.8 oh. 3 SS BA} So) 6) 9-7 
red 64. 6he fi 1 ° H 
Oct..*|1,277.8 | 500.7| 4.9 el 607.5] %6.2| 382.8 | 3,728.2 y po Lis "ente py paca pag Ay or en Rs. 
1935; at ts from 1-23, 1 to December 
1/ Valued at $1.29+ per ounce. 1937, at pin per Pte thn yaad December 7. 3937 
2/ Valued at $1.38+ per ounce. to July 1, 1939; and at 71.11+ cents since July 1, 1939. 
Preliminary. 2/ Acquired at 50.01 cents per fine ounce. Exec. Proc. of 
yo 9, 1934, cenaiet te April 28, 1938. 
3/ Acquired at various prices averaging approximately 52+ cents 
per ounce. 


Silver Production, by Leading Countries 


(Im thousands of fine ounces) 1/ 














Calendar year United | Canada Othe: J British | Other Total f 
or month States 2/ Mexico | Peru Poon -oll Burope | Oceania y Intia | Asie | Africa —— 

WIBeccccceccoccsccccccccccs | SRR 68,101 6,761| 10,819 | 14,769 | 11,553| 6,660 | 6,080 1,104 | 4,076 169,21 
99 ES Ne t 11.3 7,145 | 10, 10,091 | 14,891 | 11,257| 7,863 | 5,818 1,178| 4,722 190 3 

Di inccccsécccsccccscceccess 613 ae 155689 17,433| 12,788 | 17,199 12,434 3.708 5,850 1,219 $2130 220, 

Siicccscoccesseceoscsocese | SE 71, 19,90 16.59 19,703 | 13,19%| 11,670 2977 1,733 ¥ 253, 
DTT occcccccccccccccccccccce 4] atta #4,662 | 16,994) 15,663 | 20,811 | 14,903/ 12,451 | 6,205 1,883 | 4,853 273,874 
| ORCS SEIS 81,017 | 19,356) 17,340 | 20,355 | 1%,767| 10,175*/| 5,920 4/| 3,535| %,783| 258,429 
IGPHBopGeccccccccscces aneke 5,073} 2,202) 4,486 1,875| 1,425 1,700 1,302 875*| 490 250 386 20,064 
OSB. ccrccccccccccccceccs 5,4u1/} 2,400] 4,160 1,800} 1,425 1,800 1,084 875*| 485 300 304 20,154 
cisscumpensogses bie 2, 2,023} 2,782 1,750| 1,500 1,800 1,327 875*| 480 350 16,159 
EE SS \, 1,552| 4,922 1,850| 1,500 1,800 1,160 875*| 485 350 393 19,512 
SPDs sccccccscccccccoeze 4, 1, 4,281 3 1,500 1,800 1,324 *| hes hou 19,108 
™ Ter... rer re - 5. ike 6,79% 176 1,500 1,800 1,169 ple 485 oo an Sone 
Dtaccensesscsteas Kae 5,067| 1,637) 4,906 iy 1,500 1,800 1,22 875*| 585 400 20,070 
eae 00%0ssseesdse hi 1,411} 2, a 1,450 1,780 1,225 875*| 585 412 17,469 
ad asin devotnee edhe go 132 Soe 1,475| 1,500 1,800 1,277 875*| 585 too 439 18,197 
MB cc cocccccctstediece 5.493; 1, 10,274 1,550} 1,550 1,850 1,329 875*| 585 360 470 26,122 
Dis ccs dioccgddciveces ,200; 2, 6,004 Fe ay 1,712 875*| 485 21,878 
GR cnccvccesésicessees 226 =p 6,971 He 4 "Ge 1900 1,220 875*| 40 oo pe 22,520 
BEBE. ccccccccccccccoece 5,145; 2 5/| 1,670) 1,700 1,900 1,270 875*| 500 400 5/ 









































4 


1/ Anmual Reports of the Director of the Mint for annual figures through 1937. Releases of American Bureau 
figures, and 1936 estimate. 

2/ Includes Newfoundland. 

y Includes Chosen and Taiwan. 


Metal Statistics for monthly 


Burma, refined silver. 
Not yet reported. 
No longer reported. Estimated at about previous rate. 
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Net Movement of Silver to and from the United States 


(Im thousands of dollars - as reported by U. 8. Department of Commerce) 








Net imports from or net exports (-) to: 




















































































































Calendar year 
th 
ao Tinton | Benepe | Comma | Mexico | Oude cate | rere | | MOE Matte 
a .« cdcenebenniesnnitiedinnaiined 52 190 m 21,995 -3, 1,550 4,906 381 
WM cocccccccccccccccccccccccccscesce Ps ae 12a 58,325 3h 2,920 10,199 -1,228 
19 SHS ESE SHEESH EH OT EEE EEESE 393 2 29.925 -6, 51 1,048 [ones 2.18 
WT ecccvccccccccccssevssesssesesesses 120 Po 798 9203 -7. ee 786 
19D Weesececrccccccccccesevccecesoccece 134, 264 15,396 2/ 10,915 2715 -, 7,382 2,858 
10,16 46 663 2,767 3 4e 498 zi2 
15,778 4,30 3/ 708 2, 2 5 3 632 277 
17,075 n The a -1,200 708 239 
2105 20 485 2, “1,243 4s 139 21! 
3 “ x eb 1,093 491 236 
& 7 3,112 -750 79 2a 
1,104 19 263 3.19% -1,250 38 ra 223 
1,017 13 ba] 3,225 -Ww2 17 32a 
3,038 12 999 3, 702 - 68 574 252 
y 15 1,641 5 6 Lou 
+8 17 "3 2.773 11 as tee 362 
~93 2, 15 124 Sus 123 
“1,430 97 503 2,607 3 1% 597 28h 
dilated Het imports from or net exports (-) to: otal net 
year 
British Otner All imports or 
and month Indie China = Japan Asia other exports (-) 
Wc ccnautzonsckescedsoccscesceeseoes -338 21,967 2,873 303 1% » 86,174 
19 SPOS ES HSEEHEEEEE HE HEESESEOE EOD 188 0 18ST Be 3,224 118 335.7 
19 SSSSSSSSSSSTESEHESESEEEESESEEEEOOED 3,024 6, 3.86} 2,1 4g 170,851 
WBTecvecccccececcvevevesesescecsesese © 5, 4 1,271 433 79,835 
WBWeescccccccccccecsccscscseceseseseses 150 = 6 2,930 10,806 4/ 617 223,449 
IGW—Oed. coccccccccccvccccccccscces ° - - - ij 10,065 4/ 70 35-823 
Pit mckeneeaderesiccecasneeien y - 7 +16 
cn a eH — é : ° a3 é 20.18) 
WDW—Jam. ....sececcsevcece ecansencseus ° - - 270 146 1% 8, 
— ROSS THOR eancendnsonsadneates ed - 2 630 4 z yf 
Pc cccccececceccccce Seeceeccsce e 250 ~ - 502 1 a 5,204 
- néboetecodonenceeteeshe beccese 86 - - = = 25 5,089 
ienhscbsamibdeosatieesataiieles 43 - 5.39 326 228 2 1 er 
BEF. ccccccceccse Crococdecs aineee ~ - ~ 635 216 158 4,891 
BIE ccevecccncceccvedeccecccss See -35 - - 1% 149 15 3,428 
DBDs secccccces gecccesccenssboses -203 - - 161 55 ag 3,347 
CBBcccccccess Soseece ebecsesenone ° - - 2,404 415 87 “1 5,495 
Less than $500. 
Includes net import of $12,950,000 from ° 
Migures for July, Sept. ani Nov. 1938 include net imports from France of 9%, 301,000, $4,300,000 ani $4,301,000 respectively. 
&/ Includes net import of $9,791,000 from ° 
Seigniorage on Silver 
(Im millions of dollars - on basis of daily Treasury statements) , 
Cumilative from Seignier- we Ds Sates if Potential 
Jan. 1, 193% age on Misc. silver Newly-wined Silver Pur- | Nationalised Total oS gee = 
fo Sk ot Galen — | ativor ant |(inel- silver | sciver (Prea,| efiver (hot | Sease Act | | silver | Selentorege |“o Soet ta 
moath minor ins ° e 
oe oe ae Jane 1, 1934) Dec. 21,1933) daly 6, 1939) 193% Aug. 9, 193%) wnt General Fund 
1 Seeeeeeereereeresese 4.5 48.7 a} e 51.1 28.5 128.7 1 . 
iiessetioveoneynes 18.5 48.7 16.8 S 226.2 4.5 e pd i 
46.1 48.7 36.0 ~ 302.7 H.7 el oy 
3:3 48.7 58.0 - ag H.7 oy 3.9 
5 48.7 7.9 - -7 3.7 16.0 773.9 
6.9 48.7 76.0 - 466.0 H.7 627.4 790.0 
70.2 48.7 77.4 - 473.1 34.7 633.9 609.8 
70.7 48.7 79.0 - 480.3 H.7 RY 625.1 
71.0 48.7 60.1 ~ 486.8 4.7 650.3 44.0 
ne 48.7 81.2 7 493.1 M.7 -7 859.7 
13. 48.7 82.9 - 501.6 34.7 7.9 879.0 
%.7 48.7 3 - 5 3.7 677.2 897.6 
76.1 48.7 85.0 - 36:7 H.7 663.1 918-5 
60.1 48.7 85.3 6 519.3 3.7 688.6 926. 
62.9 48.7 66.5 1.5 523.0 %.7 694.4 933.3 
it the diff Detween the cost value and the monetary value of silver bullion revalued and held to secure silver 
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Value of Selected Currencies in Terms of Gold 




























































































1928 = 100 
Monthly average of daily quotations bw ~_ Uni ted France — —— Belgium Japen Italy China 1/ 
WFBW_ DEC. cccccccccscceccccccccccccccccsccce 100 69 100 100 101 100 87 97 rH 
IGFBHDSCS. . sccccccccccscccccccsccccccccccscees 100 67 100 100 100 100 he 97 3 
193 B8sechisdics’ BLbEhececves PE aon 64 67 100 100 100 100 2 100 47 
19 MDs ccncconcocccceesocsocoesocesecsose 5 60 100 100 100 100 96 45 
19 PSS SESEH HOSES ESE SEOESES x 60 100 100 100 T2 w 91 39 
19 SOSSSSSSSESSSSESSHESSESESESCEOSSEOEEEE 59 60 To t..*) 70 T2 » 59 39 
1937=Dec...cccccccccccccccccccccccccccccccs 59 61 51 2 71 Te » 9 x8 
a a acpi anaes oa 59 58 40 80 (i) 72 33 59 a 
Bovis eeeee eeererece Sereeeereeseore ee 5 57 4o 80 72 33 59 21 
OF BE: A SE.” SRS - 59 57 40 80 69 72 32 9 a 
WW -Peonccccccccccccccceceseccsccccccesce b) 57 4o 80 69 72 32 59 2 
SOOTHE ETE ESHESH SESE HOSOH SHS HOES ESS 59 57 4o 79 69 72 32 be) 21 
Mic coccccwcscccecesceses ececseceseses D 57 a) 78 69 Tl 32 D) a 
ApP.ceess Oooo reese eeeeeeeereeeeseseee® 59 57 ho 78 69 72 32 59 21 
May ccrovcvcccvcccccccccscccccccsevcece 9 57 ho 79 & 72 32 59 a 
BB c ic scdsccces aioe wade BRE A . 59 57 4o 78 =) 72 32 59 18 
Misc cvdiccqqescedoe Copeccocdeccceces 59 5 4o 18 69 72 32 59 14 
MBocccccccecccccccsccoce oceccccccccce 9 R 79 69 72 32 59 9 
Pinsuaesdbocssemeacern AG ied 59 78 69 72 28 57 9 
Octecccccccccccces eeree eeeeeeeereseere 5 4g wu 78 69 Tl 26 57 10 
1/ Average exchange rate for Jamary 1925 = 100. 
Indexes of Prices of 40 Foreign Indexes of Prices of 40 Foreign Currencies 
Currencies in New York in New York, London, Paris and Tokyo 
1935 = 100 1935 = 100 
Un- Weighted Unweighted Weighted according to total 
= Notgnted | Neighted | i otai po Fan (4. @. equal weights) countey decanted to tho tater 
j | w U.S. | ty U. 8. eye 9 
weights) ape | See country Kew Few Pari 
included York London | Paris | Tokye York London 8 | Tokyo 
UE scancaece 100 100 100 100 WER idescecee 100 100 100 100 100 100 100 | 100 
193.secceeeee | 97 F 2 98 - omegnen 37 : = s % S it 3 
1 eeeeveeeeee a 92 eeeeeeeeece 
—— Ps 91 93 8s WWBccccccecee | rt 204 8s 88 a2 90 
1938-Oct..... 86 89 91 85 1938-Oct...... 86 8s 216 ag 85 87 224 90 
Wov.esess TS 85 89 2 89 88 225 90 
Dec....s- e e 3 4 Bic scses 85 89 Pat 90 & 89 225 91 
1999-Jan...000 88 90 ah 1939-Jen.....+ 89 216 89 ou 88 223 90 
- Teb ee #2 90 91 85 Fed...++6 2 90 ag 91 85 89 225 91 
Mar.....+ 86 90 91 85 Mar...... | 86 90 28 91 85 89 225 91 
baad 86 90 g1 85 Bs .s0se 90 218 91 85 89 225 91 
pad cakes . 86 89 90 85 May..sss- se 90 217 90 85 39 225 91 
Tune. .see 86 89 91 85 Jane..... | 86 901/ asi/f) 902/, & 8 225) 92 
July....- 86 89 90 au Jaly..... | 86 oY 216 ey oy 88 222 90 
Liens 8 88 83 Biccos 1 & 90 27 90 83 89 223 91 
r~ besa s 34 4 18 Sept..... | 80 98 237 98 18 99 ¥ 245 99 
Oct.%.... 80 81 83 79 Oct.®.... | 80 98 236 97 9 90 227 92 
* Preliminary. ° Preliminary 
1/ Revised. 











Ratios of Index of Wholesale Prices 
in 30 Countries to Index of Wholesale 
Prices in the United States 





Ratios of Index of Wholesale Prices in 39 Countries 
to Index of Wholesale Prices in the United States, 
the United Kingdom, France, and Japan 



























































1935 = 100 1935 = 100 
ananies Weighted | Veightea cording ag e se nny th of ay — 
count ry 
(i.e. | ty U. 8. | wy o. 8, | total = Cie Ge eagas included in the index 
equal experts | imports trade each 
weights) outy United | United | prance | Japan | Uaited | United | prance | Japan 
¥ eccccece = 100 100 100 49 sepccccce | S00 100 100 100 | 100 100 | 100 
coe 936..cecceee | 105 48 87 99 9 
1937... ccccece 112 ink ink ink WFTeccccceee | 112 ae e 93 ink 99 i) 95 
1938... .ccee00 122 1% 123 126 19Weeseoseee | 122 105 126 107 60 89 
1938-Ang..... 122 1m 123 126 g 1938-dng..... 122 107 61 87 126 106 60 88 
bees 122 123 122 125 econ aan 108 61 87 | 125 110 59 88s 
Oct... law 125 1% 127 Oct..... | 12% 107 60 87 | 1 1 88 
eccce 12% 1 1m 127 Bov...e. | 12% 108 59 SI ist AY 5 87 
Dee. ..+0 125 125 128 Dec..... | 125 108 58 128 110 87 
1939-Jen..... 125 126 128 1939-Jan...0. | 1 110 128 12 
eeece 127 127 19 Mer..... | am 53 om | 129 113 57 83 
Apre..ee 127 128 128 1/ 130 Apr..... | 127 ill 60 ss | 130 112 57 By 
May oosee 127 128 128 130 eccce 120 83 | 130 112 82 
June.... 129 v 130 130 in ya iy 110 Fs 83 | in af 110 2 62 
Jaly.... 129 130 130 13 Jaly.... | 129 110 60 5 in 110 57 sl 
dag.*... 132 132 135 133 dag..++- | 132 12 61 133 112 58 62 
* Prelisinary. ° 
2/ Revieed. L/ Revised 
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Commodities Imported under Quote Provisions During 
Quota Periods Other than Calendar Years 


(Preliminary figures) 




















White or Irish potatoes Red cedar shingles Cordage from Philippines 
— - | a. Potce 9 (square) (pound) 
Established quota 90,000,000 60,000,000 | Established quota 1,052,168 | Established quota 6,000,000 
Quota period - Quota period Quota od 
12 months from Sept. 15 6 months frem Jan. 1 to cis ann ty 2 
Imports within qota Imports within quota Imports within quote 
limitation, by months: limitation, by months: limitation, by months: 
12 months from Sept. 15, 1938} 59,756,730 1,284,909 | 1939-Jan......cccceccoses 335, IDWMay...cecccccscccees 220,523 
ESE 228,1 WDD Koccveesvececes 184,207 
Di ivccsdavasaes ase 264,911 
1939-Sept. 15 to 3O....seeees 215,000 1,939 July 646 
Apr... eeeeeersecees 222,736 BIB. cccccccccccccers tia 
Oct... .covccccccsccoccces 3,115,621 283,970 od Bept.ccccccccccccces 145 
Gills san sibsece eenete 288, 300 




















1/ Import quota filled April 14, 1939. ‘The trade agreement with Canada of November 15, 1938, came definitely into full force on June 17, 
1939, therefore, the import quota on this commodity ceased to be in effect thereafter. 


Commodities Imported under Quota Provisions During 
Quota Periods Based on Calendar Years 


(Preliminary figures) 























Cattle Weighing - reese or Products of Philippine Islanis 
frosen,filleted| 
7OO pounds or more each Orem (Whole milk < 
tase then other than dairy cows + ad dock dake, Pal- Cocome Cane Sugar 
pounds fotal Troa Trom other (Gallon) (Gall ) lock, and Refined 
Head on Ro Unrefined 
ey | Gee | See [eemtatce — | | oe 

Established quota: 

Calendar year 100,000 | 225,000 Vy 1/ |1,500,000) 3,000,000 15,000,000 [448,000,000 |212,000,000 |, 792,000,000 

Imports within quote 

limitation by months: 

1939 —Jan. occcrccsccsess . sae ye 30,57 | 27,002 66 407 1,064,901 | 26, 197} 1,198, 60, 341,856 
Te’ eeeeeeeeseseersre ° 2, 2/ 2,337 8s wm 1,187,121 20, . Sele 1 ° 2404 
Mar. cccccsscccess ee 2 - ~ = 133 Ss ped ig 4 in 356 bos 5,107,989 ies eeh. 878 
AGP ecccccccccccoces 14,966 | 38,940 30,660 | 8,280 3/ 4g 490 496,642| 22,818, 15,999.791| 242,980, 
MEF ccccccccccesccce 16,282 | 20,287 20,287 - 177 571 33,540 ee 12 789, 210, 23 
FUNG. coscccccssscce 12,886 au ak - 150 551 75559 35,481,502 21,155, 236,059,584 
ME cnddidecdoies ‘ 13,984 | 33,556 26,467 | 7,089 219 Tz 84,917 2.6.9) 4,474,482) 240,735,933 
RUZ cccccccssccsese 8,130 17,032 16,580 452 327 61s seg 003, 9,035, 127,1 B 
Bai cccscscvs ious 1,8574/ 8,152 7,866 286 158 863 1,953,689 et 4 135i en 155,508,072 
Cthvcicccdestavete - | 25.7796/| 19,116 | 6,663 5/ OO 669 74s,062| 17,767,417] 10,365,000} 111,050,529 









































te quote of 60,000 head was established for the first quarter of 1939 without any allocation between Canada and other countries. 
tas of 60,000 head have been established for the second and third quarters of 1939, allocating 51,720 head to Canada and 
other countries. 


_ A 
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Bie 
fh 
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Tariff rate quota for first quarter filled February 2, 1939. 
Tariff rate quota for countries other than Canada for second quarter filled April 13, 1939. 
y Preliminary reports show tariff rate quota for calendar year filled during week ended September 16, 1939. 
Tariff rate quota for countries other than Canada for fourth quarter filled October 1, 1939. 
Based on imports during the first three quarters of the year, the tariff rate quotas for the fourth quarter are as follows: From Canada 
40,346 head (subject to revision), from other countries 6,663 head. 





Summary of Criminal Cases in the United States Treasury Criminal Cases, by Months 
District Courts 


fotal Alcohol Tax, Oustoms, Narcotics, Secret Service, Internal Revenue 1/ 


Alcohol Tax, Oustoms, Narcotics, Secret Service and Internal Reverme 1/ 
for the month of Sept. 1939 


INVENTORY OF CASES Cases pend- Cases pend-| Net change 
ing first ing end in pending 
Cases pend- of month of month cases 

in pending 


Cases 
cases closed pe he 








Cases pend- 
ing first Hew 
of month 








2,183 20, 590 5 59 
May 20,590 19, 326 “1, 268 
2, % 2,282 ov Jane 19,326 18,994 


rks 2, 1,718 18, 
x a4 18,994 19,982 


32 
419 300 19,962 2,998 
21,998 23,071 


2, 




















1,135 236 235 
52 5 


























DISPOSITIONS 2/ 





DISPOSITIONS Percent released Percent convicted 








Percent released Before | After | ‘Found |Plead 
indict. |indict.| guilty guilty 








Before | After dowstt-|. 
indict.|indict.| tale |*°* 
164" st 6 
16% 
17% 


og 
23%" 
as 





21% 7% 30% 
S| a) 2) 
Narcotics 3/ uf | 13% 184% 
Secret 
Service 4/ 8% 34 13% 
Internal 
Reveme 

































































wi 8szg 


bes J| 3/ 








SENTENCES fotal dapat’ | Average 
convic- fine 
tions (dollars) 





Totel 
fines 
(dollars) 


Percent 





2,490 401 
3,212 383 e 
Total...see.| 1,446 3 3ou 195.776 2,393 3 

ar 33% 2 aug te 133.0% 1,002 x6 err 
vel * 1% 6,920 . 1,46 378 pin 


184 Bag 3% 1s 7,54 
1/ Internal revenue cases are those referred by the Penal Division to 

- - - - - the Department of Justice with recommeniation for criminal prosecu- 
tion. 
Internal revenue cases are those referred by the Penal Division to 2/ Narcotic and customs cases in which no arrests were made and secret 
the Department of Justice with recommendation for criminal prosecu- service cases disposed of by lunacy hearings are not included in 
tion. calculating percentages. 
Includes cases tremsferred to state, local, or other mthorities for 3/ Includes cases transferred to state, local, or other mthorities for 
prosecution and cases closed because of duplicate prosecutions. prosecution and cases closed because of duplicate prosecutions. 
These cases are not included in calculating percentages. These cases are not included in calculating percentages. 
Cases in which no arrests were made are not included in calculating Revised figure. 
percentages. 
Cases disposed of by lunacy hearings not included in calculating 
percentages, 
Too few cases to show comparative percentages. 

































































